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THE WEEK. 


The trade movement, taking the country as a whole, con- 
tinues large. Measured by bank clearings it is, for the cur- 
rent week, 57 per cent. heavier than in 1909 and 23.6 per 
cent. heavier than in 1906, outside New York, in which 
city speculative depression prevails. Measured by railroad 
earnings, the movement in the first week of May was 11.5 
per cent greater than last year. Moreover, the business 
situation displays signs of improvement. Lower prices for 
grain and cotton accompany better weather for the growing 
crops, and this is an important gain. There is an improve- 
ment to be noted in the iron and steel market, the curtail- 
ment in pig iron production having produced better condi- 
tions, while there is a somewhat wider demand for finished 
steel for prompt delivery, indicating that consumers are not 
overloaded with material. Similar curtailment of produc- 
tion in cotton goods makes for some betterment in demand. 
The wool market, however, is very quiet, and the shoe trade 
suffers from a lack of new buying power. That there is in 
all the markets—and particularly is this the case in 
the security market—much disappointment that the ex- 
travagant expectations at the beginning of the year are 
not being fulfilled is beyond question ; and this feeling re- 
sults in a very conservative attitude on the part of both 
traders and consumers. There is a feeling among some 
that conditions inseperable from a period of world-wide 
political and economic transition may be forcing some im- 
portant readjustments, and the disposition is to wait for 
developments. This feeling may be as unreasoning as the 
fear of the comet, but it nevertheless has its influence. 
Meanwhile the season is reached when, for sometime at 
least, the drift of things should noticeably be toward im- 
provement, as the weather becomes more settled, the 
period of active legislation is approaching nearer toa close, 
and the crops are growing, these making for a new divi- 
dend of wealth for the nation. Total foreign commerce 
at the port of New York in the latest week was $28,435,979, 
or $2;046,118 less than last year, but $8,024,009 greater 
than in 1908. 

Sentiment in iron and steel is more optimistic asa result of 
a broader demand for finished products, accompanied by in- 
creased interest in pig iron. While improvement in the latter 
division is by no means marked, consumers show greater 





willingness to cover their requirements, inquiry being stim- 
ulated by the low prices quoted, and most producers refuse 
to make further concessions, although sales of No. 2 foundry 
iron have been made at $11.50, Birmingham, for prompt 
delivery. New business has come forward most freely in 
the East, where inquiries for about 35,000 tons are ponding, 
and fairly large contracts for Bessemer and basic iron have 
been closed in the Pittsburg district. Conditions appear 
more favorable in finished steel lines, now that the railroads 
and agricultural interests have resumed active buying of 
needed equipment. Good orders for rolling stock have 
been received, and while demand for rails is chiefly for 
small lots, the aggregate tonnage taken is quite large. 

The small measure of improvement in the demand for 
cotton goods and yarns is maintained and some small 
advances are being paid, but prices are still so unsatisfac- 
tory that curtailment of production is increasing in cloth 
and yarn, notwithstanding that sales at Fall River last week 
aggregated 222,000 pieces. Hand-to-mouth trading is the 
rule with jobbers who are not yet ready to operate for fall 
lines of domestic cottons. Export business to the Far East 
is dull, but the movement to Australia and Manila of late 
has been fair. Light weight men’s wear is being offered at 
low figures from first hand to reduce stocks. Certain spe- 
cialties and a few staples are still selling well in dress goods 
houses, but, as a rule, the trade is quiet. Cotton yarns are 
firm on a small increase of business, while worsted yarns 
are quiet and irregular, with curtailment in this quarter 
increasing. On the whole, however, the tone of the textile 
markets is better than a week ago, and after the June 
cotton report is issued more sett'e1 views may prevail. 

Trade in footwear continues very quiet and the lack of 
fresh business is more marked; it is not a question of 
price so much as a general feeling of conservatism, pending 
more definite views regarding the future. There is some 
trading in leather, and occasional large sales are effected. 
The best feature of the market is the export demand, and 
total sales of sole leather to Europe during the past sixty 
days have aggregated half a million sides. There is an 
unusually quiet market in domestic hides for this time of 
year. Buyers are disposed to await a better business in 
leather, but every effort is made to maintain prices despite 
rapidly accumulating supplies. Country hides are weak, 
and prices have eased off about half a cent further on these. 
Latin-American dry hides are steady, but the European 
markets, which have ruled strong for some time, are begin 
ning to feel the effect of the lack of demand from America. 

Crop conditions show further improvement, needed rains 
helping both wheat and cotton, and prices declined rather 
sharply. Selling pressure was heavy against all options 
in cotton, with the spot month falling about $5 per bale be- 
low the high point touched last week. Copious rains fell 
throughout the wheat territory and estimates of the pros- 
pective crops are being increased. Harvesting of winter 
wheat will shortly begin in Texas, where a yield of 15,000,- 
000 bushels is predicted, and in the Northwest the outlook 
is considered highly promising. Private reports told of the 
appearance of Hessian fly in Illinois, but unfavorable 
features are much less numerous than of late. Western 
receipts of 2,923,162 bushels compared with 1,951,036 a 
year ago, while exports from all ports of the United States, 
flour included, were 1,462,888 bushels against 837,001 in 
1909. Corn was firm for a time, but later reacted on good 
news from the fields. Arrivals of 1,741,554 bushels at 
primary points were smaller than the 1,872,652 reported 
last year, and Atlantic coast exports were 521,276 bushels 
against only 56,675 a year ago. 

Liabilities of commercial failures for May to date amount 
to $4,351,521, of which $1,648,711 were in manufacturing , 
$2,245,173 in trading and $457,637 in other commercial lines. 
Failures this week numbered 212 in the United States 
against 238 last year, and 14 in Canada compared with 23 
a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—There is no material improvement noticeable 
in the commercial or industrial situation. General condi- 
tions are unsatiefactory, and in the opinion of leading mer- 
chants and manufacturers there appears to be no prospect of 
immediate revival. In some respects the situation is not 
as promising as last week. This is noticeable in wool, 
leading manufacturers who have been on the market having 
withdrawn after suoplying their immediate requirements, 
and trading again is very quiet. Reports from men’s wear 
mills are discouraging to the maintenance of values, stock 
goods having been offered at low figures in the effort to 
trade. However, it looks as though worsted mills were 
preparing to make such low prices on next season’s goods 
that business is almost certain to come tothem. There 
is general expectation that cotton mills will shut down 
altogether for from two weeks to four weeks in August and 
September. Mills are not overstocked, neither are jobbers, 
and reports from leading distributing centers say that re- 
tailers are carrying unusually small stocks, but thereisavery 
conservative feeling throughout the trade and business is on 
a hand-to-mouth basis. Orders for footwear are coming in 
slowly, and retail] trade is reported quiet owing to unseason- 
able weather. Business in leather continues moderate. 
Trading in pig iron is quiet, but consumers are show- 
ing slightly more interest and inquiries are more numerous. 
Agents report an active demand for steel bars, but large 
building contracts for structural steel are lacking. The 
demand for all painters ’supplies continues good, and there 
is improvement reported in the lumbertrade. Flour is dull 
and depressed, with millers and resellers quoting compara- 
tively low prices, and only small orders bsing booked. 
Trading in grain is generally quiet with domestic buyers, 
and no important export contracts are being booked. Mill 
feed is steadier and in slightly better demand. Receipts 
of butter continue large and trade is not brisk, but prices 
are firm as receivers are doubtful about lower country 
prices for a while. Cheese firm and a little higher. Nearby 
eggs are in lighter supply and firm, but supplies of western 
are quite large. The money market is quiet at 4 to 5 per 
cent. on call and 44 to5 on time, with supplies accumu- 
lating. 

Philadelphia,— Wholesale dry goods houses note a 
somewhat better business and sales of millinery are in fair 
amount for this season of the year. Conditions, however, 
with jobbers of woolens and cotton goods continue quiet 
and manufacturers of cloaks, suits and shirt waists report 
little change. In the leather market transactions in all 
departments are moderate and as arule for immediate re- 
quirements only, although prices both for raw and finished 
material remain steady. The shoe trade is only fair and 
not equal to former years. Wool is still dull and inactive 
and manufacturers display no inclination to operate in ad- 
vance of immediate requirements. Textiles generally are 
in unsatisfactory position, especially in the woolen and 
worsted lines, in which there is a large amount of idle 
machinery. 

Iron and steel continue quiet, with the demand for raw 
material dull and without epecial feature. Reduction in 
production proceeds, but the expected buying has not yet 
been influenced. The principal features have been the 
buying of iron pipe and a slightly better movement of 
foundry iron. Anthracite coal is a little more active, espe- 
cially domestic sizes, while there is a somewhat better 
demand for bituminous coal and coke. Machine shops are 
well employed, and dealers in electrical goods are busy. 
Local builders and contractors are well employed, ard, 
though permits issued for the month to date fell a trifle 
below the same time a year ago, there is said to be plenty of 
work in sight. Cement now moves rather slowly, but the 
paint trade steadily increases; manufacturers and dealers 
in wallpaper report the receipt of fair-sized orders. Chem- 
icals and paper are active, both markets receiving good 
orders at well maintained prices. The wholesale liquor 
market is quiet, most goods being sold in moderate 
amounts. Domestic leaf tobacco is in fair request, although 
no large sales are reported, while Sumatra and Havana 
are sold in small lots to meet requirements. The grocery 
market shows little change, although some spot goods are 
a little higher. Sugars are quiet, but steady. Coffees are 
firm and a fair trade is reported, and teas are in a satisfac- 
tory position, there being no oversupply of goods. Money 
on call is quoted at 5 per cent., time 5 to 6, and commercial 
paper at 5 to 6 per cent. 


Pittsburg .—Current trading is at a fair rate and whole- 
salers and jobbers are satisfied as arule, the demand for 
seasonable goods being maintained fairly well. The absence 
of labor trouble is a favorable feature and most industries 








are operating at a normal capacity. Renewed activity is 
noted in real estate operations—an indication of returning 
confidence—and building operations are increasing. Coal 
operators are prepared for a heavy movement lakewards 
during the summer, and the output is:now heavy, stocks of 
coal having been reduced during the strike. Groceries and 
provisions are steady, provision prices being firm, though 
not as high as a month or so ago. Prime hogs are quoted 
at $10.10. Production ot window glass is being curtailed, 
stocks are not heavy and an upward movement is expected 
by producers generally. 


Reading.— Retail trade has been retarded to some ex- 
tent by unseasonable weather. Woolen manufacturers are 
doing more business than at this time last year and have 
sufficient orders to keep them busy until September, and 
manufacturers of builders’ hardware are well employed. 
Cigar manufacturers report trade about norma]. Most of 
the hosiery mills are working on stock or finishing up on 
old orders, very little new business being placed, but it is 
thought that after June 15 orders for next spring’s goods 
will be freely received. At the present time, even when 
given very close prices, buyers show little disposition to 
purchase. Building permits issued during April fell behind 
the same month last year, although for the year to May 1 
the amount aggregated $524,325 as eompared with $392,150 
in the corresponding period a year ago. Time money is 
quoted at 5 to 53 per cent. 


Baltimore.—While current business in most jobbing 
lines is of light proportions there is a much stronger feel- 
ing of confidence in the future, and reports received from 
the agricultural sections are mostly favorable. There is 
very little improvement noted in retail trade, however, 
owing to the long spell of cool weather, and collections 
have been badly affected by the falling off in business. 
The movement of dry goods at wholesale was about up 
to the normal for the week, though in some lines merchants 
are curtailing their orders for fear of changes in prices. 
The outlook for the coming season, however, appears good, 
and the volume of sales in jobbing lines shows considerable 
gain over last year. Business with the manufacturers of 
ready-made clothing is quite brisk, and salesmen on the 
road are sending in good orders for fall delivery. The 
season in hats and caps at wholesale has been only fairly 
satisfactory, the demand for stiff and soft hats having been 
light, although straw gcods have been in strong demand. 
The volume of shipments of boots and shoes has been 
about up to the seasonable average, while wholesale trade 
in harness and saddlery, which has been very brisk, has 
slackened to some extent. Jobbers of stationery and paper 
report no appreciable improvement in trade, and prices 
unsettled. 


Augusta.—Cold and cloudy weather, with frequent 
rains and considerable hail in the counties surrounding this 
point, have caused additional damage to crops. In some 
sections cotton plants were cut down by hail and replant- 
ing necessitated, where previous frosts had only occasioned 
slight delay in growth. This will tend to make the season 
something over three weeks late. The trade with whole- 
sale grocers is only fair, but lines sold for fall delivery indi- 
cate some activity. Collections are moderate. 


New Orleans.—Business in all lines continues of 
normal proportions and seasonable weather has somewhat 
stimulated retail trade. Reports from the country regard- 
ing crop conditions are favorable, collections are reported 
satisfactory for this season of the year and the local money 
market is steady at 5 per cent. Sugar remains dull; re- 
ceipts are still on a very small scale and the general tone 
is steady on all grades. Molasses is nominal and in fair 
demand. There is some improvement in the rice market; 
very little Japan is being offered, but Honduras shows 
some movement. Considerable interest was aroused when 
a prime lot was negotiated at $400, which is practically 
the highest of the season, except for kinds suitable for seed 
purposes. Receipts thus far for the season are 1,381,760 
sacks rough, or 905,650 pockets clean, against 1,248,964 
sacks rough or 789,336 pockets clean, for the same period 
last year. 


Louisville.—Trade is improving, salesmen are sending 
in encouraging reports of crop conditions throughout the 
South, and a generally better feeling prevails. Wholesale 
dry goods are doing comparatively well, but millinery has 
been somewhat retarded by unfavorable weather. Jobbers 
in plumbers’ supplies note improvement and there is an 
average trade in hardware and tinners’ supplies. Box man- 
ufacturers are doing an active business and there is a good 
demand for harness and saddlery, but textile manufactur- 
ing is depressed, with yarns dull and in poor demand. 
Trade in preserved fruits is active, futures in excess of 
last year’s and prospects excellent. The grain business is 














ex- 
are 
1ave 
and 
yed. 
it of 
> on 
it is 
oods 
yhen 
n to 
hind 
ay 1 
}, 150 
xy is 


bing 
feel- 
from 
re is 
ver, 
sions 
ness. 
t up 
ants 
"ices. 
rood, 
“able 
rs of 
1 the 
The 
fairly 
been 
land. 
been 
Trade 
, has 
a per 
rices 


yuent 
g this 
some 
lant- 
ioned 
eason 
rhole- 
indi- 


es of 
awhat 
gard- 
ported 
noney 
1; re- 
1 tone 
n fair 
arket ; 
shows 
when 
tically 
or seed 
81,760 
48, 964 
period 


pending 
yut the 
olesale 
ry has 
obbers 
‘eis an 


xX man- 
a good 
factur- 
pmand. 
cess Of 
iness is 





May 21, 1910] 


DUN’S REVIEW. 5 








reported in rather unsatisfactory condition and the flour 
trade is dull, but demand is increasing and there are indi- 
cations of improvement. 


Cincinnati.—There has been little animation in the 
dry goods market, business being adversely affected by 
unseasonable weather, summer goods moving slowly and 
the demand for the heavier fabrics being light. There has 
also been a somewhat unsettled feeling as regards values 
although there has been little if any change in prices. The 
wholesale boot and shoe trade is fairly active, and the 
hardware business is good. Automobile manufacturers 
report large future bookings. The demand for whiskey at 
wholesale has been fair, and while the flour market kas 
been quiet prices are steadier. Pig iron has been dull and 
consumers have shown a disposition to hold off, but while 
conditions appear easy the expected decline in prices has 
not been realized. 

Cleveland. —Wholesale merchants in most lines, par- 
ticularly in dry goods, shoes and millinery, report business 
norma:. Reiail dealers, more especially in department 
stores, say that trade is slow owing to the continued cold 
weather. Manufacturing plants in all lines, however, 
continue busy, some of them working overtime. Bank 
deposits are just about normal, demands for loans increas- 
ing at rates of 6 per cent. Building operations continue 
active and the opinion of merchants is that the outlook 
for the year is good. 


‘Toledo.—The weather continues backward and is un 
favorable to free distribution in retail lines. Wholesalers 
of dry goods, shoes, millinery and seasouable clothing are 
receiving sorting orders, and some cancellations have been 
reinstated. Manufacturers of harness are working full 
time, with moderate results trom salesmen on the road. 
Makers of cloaks, suits and wrappers are busy with their 
1911 productions. In the larger operations, such as heavy 
machinery, automobiles, bicycles and metal toys, business 
is exceptionally good and factories operate to their full 
capacities. Country trade is quiet. 


Milwaukee.—The cold weather has caused a slight 
falling-off in jubbing and leading retail lines, but there is 
no apparent change in industriai activity. The iron and 


— mat ket is less active, and trading in hides and leather 
8 slow. 


Chicago.—While not quite seasonable, better weather 
developed and business generally was moderately stimu- 
lated. Rains and risiug temperature improve the agricul- 
tural prospects, and corn planting advances rapidly with 
fine svil conditions. Movements are larger in breadstufis, 
meats, hides, wool, leather and lumber, and there are 
heavy deliveries of mill and factory outputs, materiais for 
factory conversion and general merchandise. New demands 
in the leading industries include none of conspicuous size, 
but there is a fair flow of contracts in wire, structural 
shapes, merchant iron, cars ani other equipment. 
Railroad plans indicate that needs for the coming 
financial year will be quite heavy. Workers are employed to 
a greater extent than heretofore, and preparationsare pushed 
toextend capacity inthe Calumetregion. Building opera- 
tions are of more than normal aggregate, much of the work 
In progress including factory and mercantile structures. 
Lumber arrivals thus far exceed expectations, but the dis 
tribution is good and the accumu.ation of yard stocks re- 
flects no pressure, prices continuing firm for the more de 
sirable grades of both soft and hard woods. The market 
for leather reflects adequate consumption. Packing opera- 
tions remain limited by the meager raw supplies. Pro- 
Visions in store make no appreciable increase, and the 
week’s dealings show moderate improvement in the domestic 
demand. Country buyers increased in the wholesale mar- 
kets tor general merchandise, and the bookings compare 
favorably With this time last year. More re-orders come in 
by mail from the interior for light weight textiles. Sales 
in the leading retail lines expand, but warmer weather is 
needed for an adequate disposition of principal wares. 
Money is firm at 5 and 6 per cent. for commercial paper. 
Currency withdrawals for the interior show little falling 
off. Sales of local securities are tar short of the volume at 
this time last year and the ten active stocks show an aver- 
age decline this week of 50 cents per share. New build- 
Ings, $1,571,350, compare with $1,217,100 last week and 
$1,490,350 a year ago. Real estate sales were $3,157,006, 
against $2,453 982 in 1909. 

Total movement of grain at this port, 6,229,750 bushels, 
compares with 5,468,500 bushels last week and 7,006,363 
bushels a year ago. Compared with 1909, decreases appear 
in receipts 9.2 per cent. and shipments 127 percent. Flour 
receipts were 107,002 barrels, against 110,299 barrels last 
week and 124,114 barrels a year ago. Shipments were 
117,160 barrels, against 103,522 barrels last week and 139,- 





061 barrels in 1909. Aggregate receipts of cattle. hogs and 
sheep were 222,282 head and compare with 168,257 head 
last week and 214,929 last year. Receipts of hides were 
3,428,900 pounds against 2,021,800 last week and 2,515,852 a 
year ago. Wool receipts, 380,100 pounds, compare with 
354,500 pounds last week and 1,837,085 pounds last year. 
Lumber receipts, 61,955,000 feet, compare with 61,098,000 
feet last week and 45,180,000 feet: in 1909. Other receipts in- 
creased in wheat, oats, rye, broom corn, cheese, butter, 
eggs, cattle and sheep, but decreased in corn, barley, seeds, 
dressed beef, pork, lard and hogs. Compared with the 
closings a week ago, cash prices are unchanged in flour 
and corn, but lower in oats, 1} cents a bushel; pork, 10 
cents a barrel; choice cattle, 55 cents a hundredweight, 
and sheep, 90 cents, and higher in wheat, 1 cent a bushel; 
hogs, 74 cents a hundredweight; lard, 10 cents a tierce, 
and ribs 25 cents a hundredweight. 


St. Paul.—Recent rains were favorable to growing 
crops, and continued improvement in agricultural conditions 
is reflected in manufacturing and jobving activity. In dry 
goods advance orders booked by jobbers are exceptionally 
large, and immediate business exceeds last year’s. Men’s 
wear, hat and glove trade is of good volume, and sales of 
women’s wear and furs for next season show a satisfactory 
increase. Shoe manufacturers’ sales are in excess of last 
year’s, both for immediate and future delivery, and factories 
are well employed. Harness conditions improve steadily 
and shipments are increasing. Millinery is quiet as usual 
at this season. Drugs are steady, and there is an active 
demand for paints, building materials and electrical 
supplies. Hardware jobbers’ sales continue large and 
groceries move freely. Collections are generally satis- 
factory. 


Minmneapolis.— During the week heavy rains have been 
general throughout the Northwest and have been very 
beneficial to growing crops. As a result better feeling pre- 
vails and country merchants have placed many orders that 
had been held up. Dry goods and wearing apparel have 
been in better demand, particularly for summer delivery. 
Some good orders for fall delivery have been booked in 
these lines during the past week. Harness and livery 
goods are steady, with improving tendency, and all kinds 
of agricultural supplies have taken an upturn. Staple 
hardware and building materials are steady and there is a 
strong demand for lumber, particularly in the building 
grades. Factory hardwoods are steady, with alarge volume 
moving. Collections are fair. 


Omaha.—Trade conditions are considered favorable in 
spite of the continued showers and cold weather. In dry 
goods, advance orders are heavier than since the fall of 
1907. In boots and shoes, sales are normal for the season ; 
and though the heavy business of a while ago was ioter- 
fered with by the cool weather, it is thought the advent of 
higher temperature will greatly stimulate operations. 
Hardware is reported somewhat quieter than expected for 
this season, due most likely to the unfavorable weather. 
Jobvbers of groceries continue busy, prices remain firm and 
collections generally are good. 


St. Louis,—Orders for immediate and future delivery in 
the leading lines are falling off slightly this week and are 
more marked from the South and Southwest, but trade in 
general is of a satisfactory character. Shipments of heavy 
freight, as machinery, agricultural implements and lumber 
exceed those of last year. Manufacturing establishments 
are well supplied with orders. The growing crops are 
doing well, as moisture is ample, but more sunshine is now 
needed. The retail trade is only moderately active, the 
cool weather prevailing acting as a slight drawback. 
Collections are fair. Grain receipts are larger and prices 
are declining. Wheat is 5c. lower, corn le. and oats lte. 
Business in flour is of limited proportions and at weaker 
prices. Spot cotton is active at an advance of tc. Pig 
lead and spelter are fairly active at slight upturns. Lumber 
offerings are increasing and good stock sells readily. 
Cattle are 253. lower, hogs 15c. to 30c. and sheep 40c. to 
50c. Money in good demand at 44 to 6 percent. Supply 
of loanable funds is fair. 


Kansas City.—Re-orders in most jobbiog lines are 
fair and business is especially heavy in cultivators and 
listers. Retail trade is seasonable. Rains continue to 
benefit the growing crops. The output of Kansas City 
flour mills the past week was 36,900 barrels, and wheat 
of a milling quality remains unchanged, but steady, with 
no changes in flour prices. Curn and oats were lower. 
Cattle trade was fair, with prices steady to strong. Sheep 
and hogs were active and prices higher. Binks are well 
loaned up, but all legitimate demands are met and rates 
of discount are steady at 6 and 8 per cent. 
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San Francisco.—General lines of merchandise are 
meeting with fair demand and jobbers report the usual 
movement with interior points and contiguous markets, 
both domestic and foreign. Condition of the grain crops 
throughout the State continues good. An increase is ex 
pected over last year in barley and wheat, especially wheat, 
which promises to be the best in severa! years. The high 
price of this cereal in the last few months led to increased 
acreage, while the climatic influences have been generally 
favorable to prolific yield. In the case of barley, harvest 
operations have really commenced in some of the more 
favored sections. Export trade continues good. The 
value for April was $3,971,000, a gain of $100,000 over last 
year. Japan took a value of over $1,000.000 last month, a 
gain of 100 per cent. over March and a good advance over 
previous April. Cotton contributed liberally to the total. 
Shipments to Hawaiian Islands fell oft some, the value 
being $963,300. Shipments to Atlantic ports, via Mexico 
and Panama, were valned at $655.200, a gain of over 
$400,000 from the previous April. Europe, Australia and 
South America took moderate quantities of produce. 
Hawaiian sugar planters are sending their sugar to market 
quite promptly and liberally. The deliveries at San 
Francisco in April were 67,366,000 pounds, the largest 
total for any month since July 1908, and an increase of 
14,500,000 over the previous April. For the first four 
months these deliveries here were 186,354,500 pounds, an 
increase of 28,688 600 pounds over the corresponding period 
last year. Central American coffee planters are also 
making large shipments of their crops here. 





Trade Conditions in Canada. 


Montreal.—Improved weather conditions prevail, and 
farmers are making favorable progress with their spring 
work. Pasturage is unusually good, and the make of 
cheese is expected to be large. The general holiday on 
Friday, the day of the King’s funeral, as well as the Vic- 
toria Day celebration on the 24th inst , have caused some 
interruption to trade. Orders from Manitoba and the 
newer Western provinces are excellent. The dry goods 
trade report a lively demand for mourning goods, and as 
an evidence of the widespread desire to do honor to the 
late King and it is interesting to note that not only have 
all stocks of black and purple drapings been exhausted, 
bnt two local mills have turned out over half a million 
yards of purple and black sateens on rush orders for street 
draperies. There is an active export movement in grain, 
all available space on outgoing steamers being filled up. 
Money is firm on call at 5 per cent. 


Toronto.— Wholesale trade is fairly good. The holiday, 
of course, interfered somewhat with the movement of 
merchandise, but the outlook is tor improvement. Weather 
conditions in the Northwest are better with some rains, 
where needed, and the seeding is practically done. Im- 
migration is unusually heavy and the greatest actiyity pre- 
vails in retail circles. Wholesalers here are busy sending 
out seasonable goods and travelers are doing well in taking 
orders for the autumn and winter trade. The clothing 
trade generally is active and manufacturers are very busy. 
Prices of the leading staples are firm. In cottons there is 
some hesitancy on the part of buyers, this being chiefly due 
to the high prices. In hardware and metals the demand 
continues active with prices firm. Groceriesin fair request 
with no changes of consequence in price. Hog proaucts 
firm on limited supplies, while butter is lower on heavy re- 
ceipts. Wheat and flour dull and easy, there being practi- 
cally no export business. 


Hamilton.— Business is fairly active, though the un- 
seasonable weather of the past few weeks has interfered 
with the sales of summer merchandise. Manufacturing 
plants continue busy, especially in agricultural implements, 
wire fencing and hardware specialties. Dealers in furni- 
ture report business good. Grocery trade is quiet. Prices 
of meat continue high, though a slight decline is looked for. 
The local markets are well supplied with produce and 
prices are normal. Pasturage throughout the district is 
excellent, and the cheese factoriee, which have recently re- 
started, have a good supply of milk. Building shows cor- 
siderable activity and there is a tatisfactory demand for 
all kinds of materials. 








The Egg Market.— Receipts were large and demand moderate. 
There was a fairly good inquiry for the best fancy grades and for these 
prices were stronger. There was not much interest in ordinary eggs, 
but there was evidence on the part of some buyers of willingness to 
take good-sized lots of fair quality if concessions were offered. Outside 
of this the movement was somewhat slow and business mostly for regu- 
lar consumption. Receipts for the week were 143,587 cases as compared 
with 148,731 cases a week ago. : 





BANK EXCHANGES. 


Total bank exchanges this week at all leading cities in 
the United States aggregate a total of $2,645,799,870, a de- 
crease of 5.9 per cent. compared with the corresponding 
week last year, but a gain of 9.9 per cent. larger than in 
1906. The loss this year is entirely due to smaller ex- 
changes at New York City and Boston, at which centers a 
marked decrease in financial operations has had consider- 
able effect. Aside from those two points the comparison 
at practically every city, with earlier years, is more or less 
favorable—very large gains over both years in several in- 
stancee—among them Cleveland, Minneapolis, St. Louis, 
Kansas City, Louisville, New Orleans and San Francisco. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 



































Week Week Per Week er 

May 19.1910 May 20,1909. Cent. May 24,1906. Cent 

ee $149 ,790,203 $1568.618,044 — 5.6 $140,984,005 + 6.2 
Philadelphia... 142,665,356 33,272,766 + 7.1 139,472,762 + 2.3 
Baltimore ..... 30.807,281 30,204,835 + 2.0 25,409,048 + 212 
Pittsburg ..... 48,289,923 42,612,624 +4+13.3 9,262,772 — 2.0 
Cincinnati..... 23,834,100 24,144,900 - 1.3 24,243,900 — 4,1 
Cleveland ..... 20,618,551 15,359,049 434.2 14,375,686 + 434 
Chicago ....... 275,057,660 269,388,601 + 2.1 198,380,298 + 38.7 
Minneapolis... 19.923,909 17,199,696 +4+15.8 15.571,688 + 27.9 
St. Lonis ...... 79,075,616 66,673,342 +4+138.6 56,1 34,906 + 409 
Kansas City... 49,504,659 43,223,232 +14.5 21,736,359 +128.1 
Louisville. .... 13.199,743 11,008,053 +19.9 11,783,843 -+- 120 
New Orleans. . 17,806,856 16,077,217 +1038 16,092,682 -- 10.7 
San Francisco. 45,279,831 37,270,100 +21.5 26,258,112 + 72.4 
Total .... $915.853,688 $867,052,459 +.5.7 $740,305,961 + 23.6 
New York.... 1,729,946,182  1,945,429,322 —111 1,667,605,823 4+ 3. 
Total all ..$2,645,799,870 $2,810.481,781 — 59 $2,407,911,784 + %9 

Average Daily 

May to date... $484,775,000 $490,059,000 — 1.1 $477,504,000 + 1 5 
f RCE 478,880,000 485,455,000 — 1.4 474,884,000 + 0.8 
lst Quarter.... 553,619,000 460,628,000 +20.2 515,398,000 + 7.4 





THE MONEY MARKET. 


An incident of the week was the rather sharp recovery in foreign 
exchange, due in large measure to covering by traders who sold short 
extensively in anticipation that bills weuld be freely drawn when the 
bonds recently sold abroad were taken. but as the negotiations attending 
these sales have consumed more time than was expected, these operations 
ultimately forced rates upward. Demand rose above 4.87}, about one 
cent over last week’s minimum, and even higher figures were offered for 
exchange to go by next Tuesday’s steamer. In connection with 
the [foreign exchange situation, the April statement of this nation’s 
merchandise and specie movements makes rather an interesting 
study, showing the largest total of gold shipments ever reported, 
with one exception, while the net loss of the precious metal con- 
stituted a new high record. On the other hand, exports of mer- 
chandise, although showing considerable improvement over recent 
preceding months, were slightly smaller than imports and the favorable 
trade balance for the fiscal year to date is only $167,732,434, as compared 
with $351,000,000 in 1909 and $613,600,000 two years ago. With transac- 
tions in the security markets falling to insignificant totals, demand for 
accommodation from speculative sources is naturally extremely light 


and interest charges gradually seek a lower level. Most call loans can 
be arranged under 3 per cent.. with the short maturities available at 
the same figure, while six months’ funds are available at + per cent. In 
accordance with general expectations, large additions were again made 
to reserves in the associated banks Jast week, and another favorable 
report is expected to-day. While the Bank of England continues to 
secure most of the new South African gold offered in the open market, 
its bullion holdings showed a further decrease of $2,377,000 on Thursday, 
and as loans expanded $4 795,000 the ratio of reserve to liabilities was 
slightly reduced. Discounts were firmer at London, rising to 3§ per 
cent. In response to the government revenue collections. 

Still easier rates were quoted for call money, the extreme figures 
being 2 and 4 per cent., while most loans were arranged under 33 per 
cent. Offerings of time funds bave not been pressed upon the market, 
but the demand is so light that the shortest maturities can be secured at 
32 per cent. and six months’ accommodation at 4 per cent. ° Commercial 
paper is quoted at 43 to 5} per cent. for choice four to six months’ single 


names and 44 to 5 per cent. for sixty to ninety days’ endorsed bills 


receivable. 
DOMESTIC EXCHANGE. 


Rates on New York are quoted : Chicago, par ; Boston, 5 cents discount ; 
New Orleans, commercial 25 cents discount, bank $1 premium ; Savannah, 
buying at 3-16 cent, selling at par; Cincinnati, par; San Francisco, 
sight 5 cents premium, telegraphic 74 cents premium; Charleston, 
buying at par, selling at 1-10 cent premium ; St. Louis, 15 cents premium 
bid, 25 cents premium asked. 


FOREIGN EXCHANGE. 


It is plainly apparent that the recovery of a full cent in foreign 
exchanre rates has been largely due to other than market influences 
Speculative interests sold short freely when announcement was recently 
made that negotiations were in progress for the disposal of large blocks 
of new securities abroad, but as these bond sales have not been 


concluded as rapidly as expected and few bills have appeared on the 
market thus far, covering of these contracts has been made at a loss. 
After touching 4.87; for sight drafts, however, quotations declined on 
definite confirmation that $10,000,000 Big Four debentures had finally 
been placed at Paris, although a keen inquiry for exchange forced rates 
still higher in the late trading. Considerable interest was manifested in 
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the offical returns of this country’s specie movement during April, 
which show an excess of gold exports over imports of more than 
$34,000,000, or the largest on record. Total shipments aggregated 
$36,283.625, and while the outflow has not been continued this month, 
the net loss for the ten months of the fiscal year has amounted to 
$80,625,000. Daily quotations follow: : 


: Sat. Mon. Tues. Wed. Thurs. ° 
Sterling,60 days... 4.8390 4.8390 484 484056 4.8410 4.8410 
Sterling, sight...... 4.8695 4.8690 4.8710 4.8705 4.8720 4.8720 
Sterling, cables..... 4.8735 4.8735 4.8750 4.8755 4.8775 4.8775 
Berlin, sight........ * *95 *95.06 95.06 *95 951g 


95 5 5. 3. 1g 3s 
Paris, sight ....... *5.183 5.183 +5. . 5. 
* Less 1-32. + Minus 3.32, — a ee ee 
SILVER BULLION. 
British exports of silver bullion up to May 5, according to Pixley & 
Abell, were £3,396,100 against £2,640,300 in 1909. India received 
£2,282,600 and China £1,113,500, while last year £1,519.300 went to 


on £1,038,200 to China and £8?,800 to the Straits. Daily quotations 
ollow: 


4at. Mon. faea Wed Chura Fr 
London pricete .... 24.874. —_—_— 24.874. 24 81d 2481a 24.8ld 
Nev York prices....54.00c. 54.00c. 54.00c. 53.87:. 63.87¢. 53.87¢ 


FOREIGN FINANCES. 
Another moderate loss in gold was reported by the Bank of England 
on Thursday, bullion holdings decreasing £475,523, which brought the 
total about £650,000 under last year’s. This, combined with an expansion 


of £999,000 in loans, served to lower the ratio of reserve to liabilities 
from 04.44 to 53 36 per cent., but the present figure is still the highest 
reported at this date since 1896. Government deposits were heavily 
increased, rising £4,567,000. Call money at London was firmer at from 
3 to 3} per cent. and discounts advanced to 3§ per cent., partly as a 
result of the revenue collections by the government. The usual state- 
ment of the Bank of France showed a gain of 4,750,000 francs in gold 
and deposits fell off 17.975,000 franes, but loans gained 6,175,000 francs. 
The open market discount rate at Paris eased off to 2 1-16 per cent., but 
the prevailing charge at Berlin was unchanged at 34 per cent. 


NEW YORK BANK STATEMENT. 

Further strengthening of resources was reported by the Clearing 
House members last Saturday, the average surplus rising $6,330,000 to 
the highest point at this date, with one exception, since 1899, while 
actual reserves were improved $9,187,000, and are now well above the 


average for the season. That local banks have been able to materially 
enhance their position since the month opened is largely due to a 
drastic curtailment of the loan account, which has amounted to about 
335,000.000 under both compilations during the past fortnight, and, in 
addition, deposits have also been drawn down sharply at the same 
time. - Moreover, with the cessation of the gold export movement to 
London specie and legal tender holdings have reflected the heavy 
currency shipments from the interior, although the aggregateof available 
cash is still much below last year’s. Deposits, also, are some $230,000,000 
smaller in the averages; but, on the other hand, loans have been 
reduced $157,000,000 since that time, with the result that the present 
surplus is $2.500,000 stronger than in 1909, although comparing with 
$64,600,000 two years ago. The average statement compares with 
earlier dutes as follows: 











Week's Changes. May 14,1910. May 15, 1909. 
td alas elie Dec. $10,736,600 $1,1%3,462,700 $1,340,678,600 
Deposits. ............ Dec. 7,205,700 1,166.073,000 1,397,216,700 
Circulation ........-. Dec. 25,7 47,696,300 49,121,300 
Ee Ine. 4,569,100 242 220,300 286 020,400 
Legal tenders. ...... Dec. 38,100 66,402,900 77,¥01,700 

Total cash......... Inc. $4,531,000 $308,623,200 $363 922,100 
Surplus reserve..... Inc. 6,832,425 17,104,950 14,617,925 


Actual figures at the close of the week were as follows: Loans, 
$1,176,050, 100, a decrease of $14,667,000 ; deposits, $1.161.143,710, a loss of 
$9,695,800 ; specie, $245,361.200, an increase of $5,977,200; legal tenders, 
$66,752,000, a gain of $786,500; circulation, $47,725,800, a loss of $115,- 
400. Outside bank and trust companies report loans $1,176,029,800, a 
loss of $6,047,800; deposits, $1,232,633,600, a decrease of $11,681,600; 
specie, $126,335,400, a loss of $2,033,800; legal tenders, $21,831,700, a gain 


of $823 600. 
SPECIE MOVEMENT. 


At this port last week: Silver imports $54,152, exports $670,892 ; 
gold imports $42,235, exports $30,380. Since January 1: Silver 
imports $1,400,659, exports $15,462,889; gold imports $5,166,439, ex- 
ports $44,895,260. 





Dried Fruit Market.—There has been considerable activity 
in this market during the past week or ten days, a good demand being 


‘in evidence for dried peaches and apricots, especially the former, for 


which an advance of about jc. is now being asked Prunes are moving 
well and prices are a trifle firmer, but raisins are rather slow, although 
unchanged in price. Currents are normal, no change of importance 
being noticed. There is more inquiry for dates, but figs move slowly, 
with holders inclined to offer concessions. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 212 
against 246 last week, 22) the preceding week and 235 the correspondiz g 
week last year. Fuiluresin Canada this week are 14, against 11 the 
preceding week and 23 the corresponding week last year. Below are 
given failures reported this week. the two preceding weeks and for the 
corresponding week last year. with the total for each section and the 
number where the liabilities are $5,000 or more: 









































May 19, 1910.|| May 12,1910. || May 5,1910. || May 20, 1909. 
Section. O rr - = 
ver ver i ver 4 ver 
$5,000} Tt! |} $5,000] Tota! || ¢5,000| TOM? || ¢5,000; TOM 
| i. 
East........ a pat 3 38 96 || 32] 83 32 | 80 
TE netics wees 13 60 19 58 || 19 66 21 68 
WRG vtécondence 18 62 | 28 73 | 14 34 25 67 
SUES os cucctensnl 6 7 | 7 21 | 11 37 || 7 23 
United States... 65 | 212 |/ 92 | 246| 76| 220 | 85 | 238 
cascocenc 3 14 | 8 11 3 18 F | 23 





THE GRAIN MARKETS. 


One by one the various crop obstacles have been removed from the 
wheat situation until hessian fly is now about the only cloud remaining 
on the horizon. This insect pest has, according to private reports, 
appeared in some sections of Illinois with detrimental results. How 
ever, if recent experiences can be used as a criterion, damage from this 
source will probably prove exaggerated, and there were enough develop- 
ments of a favorable nature this week to distract attention from these 
complaints. With copious rains falling in both winter and spring 
wheat territory, conditions have still furtherimproved, and it is becom, 
ing more and more apparent that the crop as a whole promises larger 
returns than seemed likely a short time ago. The tendency of wheat 
prices for several weeks past has been downward. This alone reflects the 
better agricultural prospects, although other factors have also had a 
depressing effect. Among these is the bearishness of the statistical 
situatioa. world’s supplies of wheat being largely in excess of last year’s, 
and, from a domestic viewpoint, the export demand is unsatisfactory. 
All surplus nations continue to make liberal offerings, with Russia 
sending out more than 5,060,090 bushels last week, and the foreign crop 
outlook is generally promising. Flour mills at the Northwest continue 
actively engaged, the output for tke latest week at Minneapolis, Mil- 
waukee and Duluth amounting to 311.915 barrels, according to the 
Northwestern Miller, against 279,370 in the preceding week, and 364,375 
barrels in the corresponding period of 1909. Some firmness in corn at 
the start was lost later on as crop news became more favorable. 

The grain movement eacP day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 


























—_ Wheat Flour. — Corn — —~ 

Western Atlantic Atlantic Western Atlantic 

Receipts Exports. Exports. Receipts. Exports. 

EES ee 320,161 245,012 15,972 253.315 70,315 
Saturt aE ee 485,302 148,000 15,153 326,635 142,716 
Monday itapenseossds 710,924 29,688 31,114 375,550 170,615 
SE 500,252 88,890 9,189 357,127 22.80 
Wednesday ......... 381,314 323,343 24,433 279,917 114,822 
 iintnnwcdion 534,209 88,489 10,041 7 8 5 eee 
, EAL ae 2,932,162 923,422 105,902 1,741,554 521 276 
“ last year....... 1,951,036 575,201 54,929 1,872,652 56,675 
‘“ four weeks 7,590,866 3,474,065 366,755 6,722,048 1,282,677 


‘ «  Jast year. 6,934,430 1,955,099 322,759 7 002,967 1,886,590 


Total western receipts of wheat for the crop year to date are 235,541,102 
bushels, against 216,881.957 a year ago. 169,743,465 in 1908, 226,450,561 
in 1907, 218,972,928 in 1906 and 194,032,315 in 1905. Total exports ot wheat, 
flour included, from all United States ports, for the crop year to date are 
85,998,921 bushels. compared with 116,842,696 last year, 151,560,135 in 1908, 
131,757,956 in 1907, 89,979,304 in 1906 and 39,432,861 in 1905. Atlantic 
exports this week were 1,399,981 bushels, against 1,570,404 last week and 

22,381 a year ago. Pacific exports were 62,907 bushels, against 19.600 
last week and 14,620 last year. Other exports were nothing, against 
186.702 last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 129 514,767 
bushels, against 119,086,285 a year ago, 149,806,616 in 1908, 174,576,520 in 
1907, 157,961,246 in 1906 and 152,754,550 in 1905. Total exports of corn 
for the crop year to date are 24,210,682 bushels, compared with 25,069,754 
last year, 39,229.635 in 1908, 61,715,332 in 1907, 95,508,871 in 1906 and 
63,047,114 in 1905. 

Wheat Movement and Supply.—Once again shipments 
of wheat from all surplus nations increased sharply, the total amounting 
to 11,552,000 bushels, against 9,168,000 in the preceding week and 
10,640,000 bushels a year ago, according to Broomhall. Practically all 
of the gain was due to much heavier offerings from North America and 
Russia, the former exporting 3,808,000 bushels as compared with 
1,952,000, while slightly more than 5,000,000 bushels were sent out from 
Russian ports, or over 1,900,000 in excess of the previous week. Argen- 
tina supplied the only important decrease, although clearances from 
Australia steadily diminish. Quantities of wheat and flour afloat for 
the United Kingdom increased 624,000 bushels, but this was offset by 
the smaller amount destined for the Continent, and the combined total 
fell 512,000 bushels to 49,576,000, which compares with 43,176,000 bushels 
last year. A further reduction of 1,712,000 bushels brought domestic 
visible supplies down to 22,872,000, and Canadian stocks were drawn 
down about the same amount, making the aggregate for both countries 
30,0( 6,000 bushels, as compared with 30,860,000 in 1909 and 26,487,000 
two years ago. 

The Corn Trade.— Another increase occurred in the quantity 
of corn shipped from surplus countries last week, Broomhall placing 
the combined movement at 2,390,000 bushels, against 2,089,000 in the 
week preceding and 4,884,000 in the corresponding period of 1909, 
Exports from North America fell off about 220,000 bushels, and a small 
decrease was reported by Russia, but these changes were counter- 
balanced by heavier offerings by the Danube and Argentina, although 
the latter sent out only 365,000 bushels against 3,584,000 last year. A 
gain of 1,522,000 bushels in the amount afloat fer the United Kingdom 
and the Continent made the total 6 3(8,000 bushels, whereas a year ago 
the aggregate was 14,400,000 bushels. Domestic visible supplies are 
steadily decreasing, stocks falling 1.520.000 bushels to 7,780,600, which 
compare with oniy 1,648,000 and 4,175,000 bushels, respectively, last 
year and in 1908. 


THE CHICAGO MARKET. 

Cu1caGco.—Operations in the cash markets for the leading breadstuffs 
reflect no satisfactory improvement in general demands, and with the 
rather curtailed domestic consumption, poor export trade and more 
favorable prospects for the growing crops, there is a disposition to con- 
fine purchases to actual needs for the present. Late crop advices testify 
to the beneficial effects of recent ruins and rising temperatures through- 
out the wheat and rye belts. Oats in Illinois present a fair appearance, 
although some sections disclose injury, and considerable plowing over 
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is likely. Soil conditions for corn planting are found to be excellent 
and the work done indicates preparations for a heavy crop. The gen- 
eral position of agriculture in the Middle West is regarded as very 
encouraging. Stocks of the five leading grains carried here have 
undergone a sharp reduction in the aggregate as compared with a week 
ago. This is mainly due to large withdrawals of corn, which amounted 
to nearly 1,700,000 bushels. There is a moderate decrease also in oats and 
barley. The increases are slight in both wheat and rye. Reports from 
the head of the lakes show numerous cargoes of wheat shipped for Chi- 
cago for deliveries under May contracts. The ability to obtain this 
wheat is mainly responsible for the narrow fluctuations in values this 
week. Offerings from the interior, however, have also increased, and it 
is felt that supplies in growers’ hands are not unlikely to be significant 
during the coming six weeks. These conditions, and the realization 
that world supplies are ample, create a strong sentiment that wheat 
—s must go down to an export basis to bring about satisfactory sales. 
he statistics exhibit a larger aggregate movement of grain than last 
weeks, but the comparison with a year ago remains unfavorable. Re- 
ceipts gained nearly 50 per cent. over last week, the improvement being 
notable in both wheat and oats, while the shipments fell below those a 
week ago and in 1909. The outgo of corn and oats was of good volume, 
but that of wheat was disappointingly meager. The season is now ad- 
vanced to the period when it will be a disappointment if weather condi- 
tions do not steadily advance cereal growth. Speculative operations are 
yet conducted conservatively, and, unless damage reports become a 
feature, the prospects are for tame markets and probable moderate decline 
from the present average of values. Corn chartersto Buffalo are in little 
request and the rate is quoted at 1 cent a bushel. - Compared with the 
closings a week ago, No. 2 red winter wheat in quoted at $1.13 a bushel 
against $1.12; No. 2 corn at 62 cents against 62 cents; and standard oats 
at 42} cents againts 44 cents. Contract stocks in Chicago increased in 
wheat 284,303 bushels and decreased in corn 861,991 bushels and oats 
71,321 bushels. Stocks in store this and previous weeks follow. 
Wheat—bushels. This week, Previous week. 
No. 1 hard SEE 
No. 2 hard 830,408 
No. 2 66,446 
No. 1 943,157 
1,840,011 : 
2,249,486 111.477 113,751 
Oats, contract $78,109 949,430 1,779.76] 
Stocks in all positions in store increased wheat 14,000 bushels 
and rye 1,000 bushels, but decreased in corn 1,696,000 bushels, oats 
184,000 bushels and barley 9,000 bushels. Total stocks this and previous 
weeks follow: 


Year ago 
4,2 


74,639 
508,798 


3,251,823 
Corn, contract 


Stocks—bushels. This week. 
2,947,000 
5,930,000 
2,638 OVU 

76.00 


Previous week. Year ago 
2,933,000 4,609,000 
7,626,000 442 000 
2,822,000 3,455,000 
.000 75,000 142,000 

188,000 197,000 1,201,000 


11,779,000 13,653,000 9,839,000 


The to:a] movement of grain at this port, 6,229,750 bushels, compares 
with 5,468,5U0 bushels last week and 7,006,363 bushels a year ago. Com- 
pared with 1909 receipts decreased 9.2 per cent. and shipments 12.7 per 
cent. The detailed movements this and previous weeks follow: 

Receipts—bushels. This week. 
Wheat 716,800 
Corn 451,750 

1,589,400 
16,000 
263,7uU0 


3,057,450 











Totals 


Year ago 
700,500 

. 775,650 
1,499,200 
8,000 
387,000 


1,224,000 
22,000 
20 i 60U 
2,059,200 


This week. Previous week 
86,800 102,500 
1,457.400 1,687,200 
1.520 200 1,533,300 
3,700 11,700 
104,200 74,600 
re a ee 3,172,300 3,409,300 2,637,613 


Flour receipts were 107,002 barrels, against 110,299 barrels last week 
and 124,114 barrels a year ago. Shipments were 117,160 barrels against 
103,922 barrels last week and 139,061 barrels in 1909. The visible supply 
statement of grain in the United States, east of the Rocky Mountains, 
reported by the Chicago Board of Trade, exhibits decreases in wheat 
1,/13,000 bushels, corn 1,521,000 bushels, oats 843,000 bushels, rye 26,000 
bushels and barley 140,00u bushels. The principal port decreases in 
wheat were: Minneapolis, 861,000 bushels; Duluth, 708,000 bushels; 
Buffalo, 344.000 bushels; Kansas City, 284,000 bushels; and St. Louis 
100,000 bushels. Similar wheat increases were: Chicago, 282,000 
bushels; Philadelphia, 130,000 bushels; and on Lakes, 141,000 bushels. 
Similar corn decreases were: Chicago, 953,000 bushels; Kansas City, 
163,00) bushels; Buffalo, 148,000 bushels; and Milwaukee, 136,000 
bushels. Corn increases were unimportant. Detailed stocks this and 
previous weeks follow: 


Stocks—bushels. 





This week. 
22,871,000 
7,779,000 
7,2 75,06 0 
559,000 
2,015,000 


Previous week. Year ago 
24,585,000 24,160,000 
9,300,000 
5,118,000 
585,000 313, 
2,155,000 1,951,000 
The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits decreases in wheat 8,000 bushels, and oats 250.000 
bushels and increase in barley 354,000 bushels. Detailed stocks this 
and previous weeks follow: 
Stocks— bushels. This week. 
t 7,135,000 
6,403,000 
1,304,000 


Previous week. Year ago 
7,143,000 6,756,000 
6,653,000 3,427,000 


Barley .... 950,000 434.000 


Provisions show some irregularity in values, but the net change in 


average over a week ago is slight. A moderate improvement in do. 
mestic demani developed and better shipments were made than in pre- 
vious weeks. The export buying remains unusually limited. Receipts 
of live hogs again run below those at this time last year. The quality 
is seen to be better and this in part makes up for the shortage in num- 
bers, but the conditions remain very unsatisfactory to packers, and itis 
impossible to obtain a satisfactory addition to stocks of provisions in 
store. Aggregate receipts of cattle, hogs and sheep were 222,282 head, 
against 168,257 head last week and 214,929 head in 1909. Cash pork is 


“next week, although sales last week reached 220,000 pieces. 


quoted at $23.50 a barrel, against $23.60 last week ;- lard at $13.25 a 
tierce, against $13.15; and ribs at $13.12} a hundredweight, against 
$12.87}. Choice cattle closed at $8 a hundredweight, against $8.55; 
hogs at $9.774, against $9,70, and sheep at $6.60, against $7.50. Com 
pared with the closings a week ago, cash prices are unchanged in flour 
and corn, but lower in Gats, 14 cents a bushel; pork, 10 cents a barrel; 
choice cattle, 55 cents a hundredweight, and sheep 90 cents ; and higher 
in wheat, 1 cent a bushel; hogs, 74 cents a hundredweight; lard 10 
cents a tierce, and ribs, 25 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—There is little improvement in the flour situation. 
Sales do not equal output and millers do not appear inclined to increase 


stocks on hand to any extent. Lower wheat prices have indicated 
better flour rates, and shipping directions on old orders have been placed 
freely. The mills are operating on about one-half capatity. Mill feed 
is strong at about a 50 cent per ton increase. 





DRY GOODS AND WOOLENS. 


Some measure of improvement was noted in the gray goods division 
of the cotton goods market where converters, bag manufacturers, and 
printers were operating to cover their needs for the balance of the 
cotton year. Mills were disinclined to sell beyond September, and in 
several instances business was declined for August at the prices 
tendered. The slight advances of a week ago were maintained so that 
39 inch 68x72s seem firmer at 53c. than they were at d5jc. Other price 
advances were made ranging from ¢e. to dc. a yard above the extreme 
low prices of a few weeks ago. Drills and sheetings have been bought 
more freely, but have been rather slower in price improvement than 
print cloth yarn goods. Jobbers are still buying lightly of domestics, 


but are orderiag more napped goods for additional deliveries, the ad- 
vance business on these lines having been generally good. Prints rule 
quiet. Bleached goods are being purchased from hand to mouth. 
Discounts on Amoskeag staple ginghams were lengthened without a 
change of the base price «nd the new price is guaranteed until Septem- 
ber. This action has strengthened al! southern staples and has induced 
business in these lines. On fine fancy cottons for spring, 1911, sales- 
men who are out are getting a very satisfactory advance business. 
Duck continues low in price, but with a nore general demand for small 
lots. Export business ia the Far East remains dull. The Australian 
and Manila trade have been fair of late, but other miscellaneous trade 
rules quiet. A movement is afoot to curtail production at Fali River 
Southern 
mills are also extending the curtailment movement to conserve the 
cotton on hand ard aid in restoring a parity of profit for cloths. Job- 
bing trade continues of light individual volume, but many small sales 
are being made from day to day in wash and white goods departments, 
as well as in some of the staple domestic lines. 


Weolens and Worsteds.—The effort to move out stocks of 
light weight men's wear has led to much irregularity in prices through- 
out the market, and the only real firmness displayed is in the woolen 
goods division for fall and in some of the better qualities of fine worsteds 
The demand for worsteds for either immediate or fall shipment 
is much lighter than usual, and it is expected that the trend of prices 
now will bea forerunner of lower worsted values when the new spring 
season is opened next month or in the first part of July. Reports vary 


as to the volume of business being gathered by manufacturing clothiers. 
Some few large concerns are finding no fault and are asking prompt 
shipments of goods due, but others are finding the season a hard one 
and they are being hampered by the generally slow summer business. 
Curtailment in the manufacturing districts has extended recently. 
The general dress goods trade is still subnormal. Instances are recorded 
of an increased demand for specific fabrics, such as fine voiles, serges, 
some lines of lustre goods and cheviots. The mills that made a success 
with certain specialties have also been favored with repeat orders. 
But on the whole the only mills that are getting business in any notable 
way are those that are engaged ahead into August or September, 
and can make few additional deliveries until after those months. The 
market is troubled by known accumulations in two or three important 
places, and until these goods are out of the way the smaller concerns see 
little ahead in the way of active purchasing. Cutters are slower than 
usual with their fall orders and have not done a normal summer 
business. Jobbers are getting a very fair advance business on staples, 
but the immediate trade is very quiet. The dress goods and men’s wear 
trade is being influenced adversely by the unsteadiness of values for 
the new wool clip now coming on the market and by the difficulty of 
arriving at a lower trading basis on worsted and woolen yarns. 


Yarns.—Cotton yarns are slightly higher and generally firmer than 
a week ago, but trading bas broadened only in the direction of a closer 
interest in developments manifested by large users. Small lots are be- 
ing bought for filling in purposes and mills are not inclined to contract 


in the new cotton crop year at current prices. Woolen yarns are in 
fair demand but prices are spotty. Worsted yarns still rule very quiet 
and buying is confined to small lots. Weavers are more interested in 
late than early deliveries. Mills decline to sell at current prices for late 
dates and are increasing curtailment extensively. 

Sillkks.—The demand for fancy silks is broadening for fall delivery 


but staples rule quiet. Immediate business is slow on most lines out- 
side of novelties and specialties. 








The Rubber Market.—Trading has been marked by the 
small degree of interest displayed, neither buyers or sellers being dis- 
posed to operate, except in minimum quantities. On the one hand 


holders seem reluctant to part with their rubber at present quotations, 
professing to believe that the reaction has now gone far enough and 
that a turn upward shou'd soon be in order. Buyers. however, show 
little disposition to take anything more than sufficient to meet immedi- 
ate requirements, and wherever possible they delay purchases in hopes 
of further concessions. Prices are weak. 
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THE COTTON MARKET. 


So many complaints have come from the South of late regarding 
prospects for the new cotton crop that a turn for the better in this 
respect could hardly have failed to produce some effect on sentiment. 
Conditions this week were very materially improved by good rains in 
Texas and elsewhere, which induced the short account to sell aggres- 
Sively ; and also brought out a good deal of scattered liquidation by the 
bullish element. Trading was not especially active, but fluctuations 
were quite pronounced, and the pressure was sufficiently strong to 
carry both the May and July deliveries below 143 cents. When the 
Liverpool market opened on Wednesday, after being closed for the 


Whitsuntide holidays, prices there made a full response to the weakness 
on this side, and, in addition, the fact that cotton is coming here freely 
for tender on May contracts also exerted a bearish influence. Good 
trade advices are received from Manchester and there is a better 
demand from foreign spinners, but the withdrawals for export and for 
shipment to southern mills are being offset by the receipts from the 
South, so that the local certificated supply is steadily maintained around 
220,000 bales. ; 





SPOT COTTON PRICES. 


Mididling aplands. Sat. Mon. Tunes. Wed. Thurs. Fr: 
New York,vents............ 1590 15.90 15.75 15.40 16.20 15.25 
New Orleans, ‘ents..... . 15.12 15.12 15.12 15.00 15.00 15.00 
I I ee 8.18 8.10 .. eaases 


Latest statistics of supply and movement of American cotto: are 
given herewith: 




















Abroad and Four weeks’ 
19 ® In U.S. Afloat Total. Decrease 
: 10. May 13............. 831,010 1,371,473 2,202,483 484,895 
900. peer S rere ree 959,728 2,289,714 3,249,442 381,397 
1908 S  Usceee-seosens 778,774 1,634,252 2,413,626 525,392 
1907, wee Cooreererreee 836,139 2.208 045 3,045,184 574,314 
1906 Mintduhedwiacs 851,101 1,575,683 2,426,784 412,228 
1905, * 19.........000. 960,008 1,692,000 2,652,002 284,265 
1904, “ 20 poune 505,603 1,075,000 L,580,603 351,043 

903, eet Sere 433,552 1,216,¢ 1,649,652 431,67 
1902, “ 23..........-.. 673,170 1,528,000 2,201,170 472,699 
1901, “ 24............. 908,932 1,377,000 2,285,932 404 658 
1900, “ 25........000-. 471,252 1,356,000 1,827,252 499 500 
1899, ff 26. .0002-2-00-- 1,111,870 2,281,000 3,392,870 379,365 
1898, pee Coereeerreee 734,569 1,992,000 2,726,559 543,493 
1897, ERD 446,732 1,663,000 2,109,732 417,824 











From the opening of the crop year to May 13, according to statistics 
compiled by the Financial Chronicle, 9,685,230 bales of cotton came into 
sight as compared with 12,510,420 bales last year and 10,461,319 bales two 
years ago. This week, port receipts were 71,750 bales, against 85,851 
bales a year ago and 53,229 bales in 1908. ‘l'akings by northern spinners 
for the crop year up to May 13 were 1,943.868 bales compared with 
2.473,494 bales last year and 1,545,027 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 69,496 bales against 
(4,381 in the same week of 1909, while for the crop year 5,418,136 bales 
compared with 7,674,724 bales in the previous season. 





THE PITTSBURG IRON MARKET. 





PiTTsBURG.—Renewed interest is based to some extent on expecta- 
tions. The aggregate tonnage of pig iron that has changed hands 
during the past few weeks is comparatively small, and at shaded prices. 
With the reduced output, more in keeping with the demand, a better 
condition prevails, and the feeling is that prices have touched bottom. 
The demand in finished lines has been maintained fairly well, with signs 
of an increased buying movement developing. Nominally, Bessemer 
pig is quoted at $16.50, Valley, and basic at $15, Valley. Crude steel is 
fairly active with prices unchanged, Bessemer billets at $26,50 and open 
hearth billets, at a slight premium, being quoted at $28 and $28.50. 
Prices of scrap iron and steel have gone down rapidly, and heavy steel 
scrap is quoted as low as $14, Pittsburg, but some dealers are of the opin- 


ion that an advance may come at any time. Several projects in oil and 
gas will require a large tonnage of pipe, and orders are reported placed 
for merchant pipe of several thousand tons. Delay is apparent in 
placing large work for structural steel, Lut inquiries are fairly numer- 
ous snd the steel car interests are requiring a good tonnage of plates, 
which will continue, as orders placed provide for operations well on 
through the summer. In fabricating material, some concerns are 
taking work at low figures. Beam, channels and plates are quoted at 
$1.50, Pittsburg, except in some special cases when concessions are 
granted. Wire goods are in slightly better demand, prices as a rule 
maintained, and for sheets and tin plate business is provided to capacity 
until the third quarter. Independent mills have obtained business 
at a slight concession of about $2 a ton for sheets, but prices 
are generally firm. Coke tins, 100 pounds, are quoted at $3.60, Pitts- 
burg. Rails are not very active, but orders develop right along, which 
provide for operations locally at about 50 per cent. of capacity. Standard 
sections are still quoted at $28, but middlemen are asking a small profit 
on car load lots. Relaying rails are only fairly active. New business 
is in evidence for iron and steel bars, and prices are slightly firmer, 
steel bars at $1.45 and iron bars at $1.55 and $1.60. The fuel market is 
dull, reflecting conditions in pig iron production. Coke operators have 
been reducing output to balance up the market, but prices are still 
dormant. _ Production is about the same for the week ending May 14, 
the total, 396,777 tons, as tabulated by the Connellsville Courier. Con- 
tract furnace coke is reported at $1.80 over the second half, and it looks 
as if low prices will prevail during the year. 





GEORGIA COTTON CROP. 





CoLuMBus, Ga.—It is doubtful if the cotton acreage will exceed that 
of the last crop, although many made preparations to increase. Un- 
seasonable weather was very harmful to early planted cotton, and from 


ig best information obtainable about twenty-five per cent. here had to 
be replanted. Weather conditions since replanting have been satis- 
‘actory and most of the replanted cotton is now above ground. 


THE STOCK AND BOND MARKETS. 


The stock market was irregular this week, but transactions fell to the 
smallest proportions of the year. Prices advanced moderately in the 
early dealings, and again‘at the close of the week, but in the interim a 
sagging tendency was in evidence. due to the prevailing dulness 

Reading was the most active as well as the strongest feature of the 
market. It advanced sharply in the early trading and, while its later 
movements were irregular, a good undertone was maintained by it 
throughout. Chesapeake & Ohio displayed an improved tone follow 
ing on the announcement of the increase of its annual dividend rate. 
Brooklyn Rapid Transit was strong at one period in further reflection 
of the increase in the dividend rate from 4 to 5 per cent. per annum. 
The Interborough- Metropolitan issues were for the most part reactionary. 
Western Maryland was conspicuous for an early sharp gain, and 
Chicago Great Western preferred also improved materially at one time: 


United States Steel was less active and its fluctuations more unim- 
portant than for a long time past. Amalgamated Copper displayed 
special heaviness after its early strength, at which time it was helped 
by the announcement of the acquisition of certain mines in the Butte 
district. American Smelting was influenced to an extent by Amalga- 
mated’s movements, but its fluctuations were narrower. A sale of 
Ingersoll-Rand common shares was made at a very material advance, 
reflecting the beginning of dividend payments begun since the last 
previous sale. 

The daily average closing prices for sixty railway, ten industria] and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
TES 111.15 106.89 106.91 106.65 106.46 106.33 107.10 
BUGGED . .....<cccce 84.75 83.85 83.51 3.25 83.04 83.25 83.40 
Gas and Traction .... 115.35 110.97 110.80 110.95 110.30 110,60 110.90 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bound market was relatively as dull as the stock divi- 
sion and almost featureless. A number of issues reached new low levels 
for the year and the general tendency, where such developed, was toward 
lower levels. The failure of the Philadelphia bond offering had a senti- 


mental effect and was to some extent responsible for the further con- 
traction of business. Wabash refunding 43 were dealt in on a moderate 
scale and were reactionary in tone. Chesapeake & Ohio convertible 44s 
were fairly active and Union Pacific convertible 4s were also prominent, 
United States Steel 5s were quiet and steady. 


Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 3s, coupon, at 102}, and among foreign issues, Argen- 


tine 5s at 964; Japanese 44s at 95, 4s at 914; Republic of Cuba 5s at 192 
to 1023, 44s at 984; United States of Mexico 4s at 964, and 5s at 98. New 
York State Highway 4s of 1960 sold at 106. 





THE BOSTON WOOL MARKET. 





Boston.—Evidence accumulates that wool values on most grades are 
at the bottom, though no change in an upward direction is expected 
until the worsted situation improves. Demand this week is quieter and 
there have been fewer buyers on the market than last week. No large 
transfers have taken place. Such wool as has changed hands sold at 
last week’s prices. The new clip is still moving in the West mostly on 
consignment. Eastern buyers hold off and have made few purchases, 
but in some instances advances on consignments are as much as the 
wools will bring on this market at present. There is no change in the 
foreign situation, which continues very strong. 





FOREIGN TRADE REPORTS. 


According to the regular statement, foreign trade at the port of New 
York for the latest week shows a decided contraction in both exports 
and imports, and though the movement of merchandise is quite active 
owing toa sudden expansion at the corresponding period last year, 
both receipts and shipments for the first time in many months are less 
than a year ago. Compared with 1908, however, there is a large 
increase in both items. Exports of manufactured goods and raw 
materials for further manufacture continue to form the majority of 
shipments, foreign takings of agricultural products still making a 
very poor comparison with previous years. Most of the decrease in 


imports is accounted for by smaller arrivals of a few of the more 
important articles, those of coffee being of insignificant proportions, 
and of sugar, furs, precious stones, tin, feathers, tobacco and wool 
showing more or less decrease. Undressed hides, india rubber and 
linseed were among the commodities arrivals of which were somewhat 
larger. The following table gives the exports and imports at the port 
of New York for the latest week for which figures are available; also 
for the year to cate and similar figures for last year : 


Ex ports———_—_ m ports—- —— 
910. 1909 


¢ . 1910. 1909. 
Latest week reported... $12,263,735 $13,586,759 16,172,244 $16,895,338 
Previously reported....226,329,807 220,376,125 334,217,456 290,520,697 


Year to date...... $238,593,542 $233,962,884 $350,389,700 $307,416,035 


Imports for the week ending May 7, amounting in value to $100,000 or 
over, were: Dyewood extracts, $156,620; shellac, $190,057; furs, $520,376 ; 
precious stones, $629,348 ; undressed hides, $1,853,301; copper, $230,802 : 
metal goods, $138,568; tin, $131.167; cheese, $115,854 ; cocoa, $116,547 : 
coffee, $209,694; feathers. $129,269; gunny cloth, $135,872 ; hair, 
$106,375 ; india rubber, $1,669,873 ; linseed, $365,025; sugar, $1,522,957 ; 
tobacco. $340,834; wool. $187,833. Imports of dry goods for the week 
ending May 14 were $2,649.520 against $2,721,385 the week before and 
$3,154,067 last year, of which $1,598,588 were entered for consumption 
this week, $2.085 693 lust week and $2,379,745 last year. 
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HIDES AND LEATHER. 


The hide market has ruled unusually quiet of late and trading has 
been diminishing for several weeks past. Usually at this time of year, 
when the quality of domestic hides is improving, prices stiffen accord- 
ingly, but at present, although the large packers hold firm, tanners are 
not disposed to operate, and the country hide market continues to 
weaken and prices are about 4c. under those of a week ago. A few 
sales have been reported in the packer market, and these are at steady 
prices. Packers claim that their policy of holding hides steady will 
have a good effect on the leather market and encourage leather buyers 
to operate. Another sale has been reported of packer native steers of 
May salting at 164c., but tanners are not bidding this price and it is 
understood that hides at 164c. went to dealers who resell them in special 
selections. Specialty leatber tanners are buying hoavy native cows 
ahead from some packers through fall salting, with trading reported in 
these to the extent of 15,000 to 20,000 at as high as 15%c. for fall 
takeoff. Domestic calfskins are also weak, and, although one large 
tanner is reported to have purchased around 100,000 of these of late, the 
demand in general is dull. Latin-American dry hides are steady, but 
some extreme prices that were realized last week on small lots are not 
obtainable on sizable quantities. The European markets on both hides 
and calfskins show a somewhat easier tone, insympathy with the lack of 
demand from America. 

The leather market on the whole continues decidedly quiet, although 
there is some business being effected all the time, and there are a few 
bright spots in the situation. The export demand is proportionately 
better than the domestic trade, and British sole leather buyers, previ- 
ously noted as being in the market, are credited with having purchased 
quite liberally. It is conservatively estimated that the total sales of 
sole leather for export during the past sixty days have amounted to 
fully half a million sides. Some western shoe manufacturers have 
made fair-sized purchases, and one St. Louis shoe manufacturer is 
credited with having bought during a month past about 100,000 union 
backs, about 30,000 sides of hemlock sole and several car loads of bel- 


lies. Despite occasional large transactions, however, complaints among 
tanners and dealers regarding business are general. 





Boots and Shoes.—Buyers continue conservative in their 
operations, and for the past several weeks new trading has ruled gen- 
erally inactive. Many of the larger New England manufacturers claim 
that the amount of fall business booked is below the usual volume 
placed at this time in former years, and there is more general complaint 
regarding general business than since the dulness of several months 
back. The staple lines continue quiet, which under ordinary conditions 
should be the best sellers for next season’s run. Salesmen on the road. 
while reporting a lack of fresh orders either for immediate or fall 
shipment, are hopeful that the demand for next fall and winter goods 
will pick up again. Samples are being placed for next spring, and as 
far as can be learned, the price question is not a disturbing factor in 
the prevention of new sales. Producers of medium and fine grade 
footwear, who sell direct to large retailers, are not reporting the dulness 
that prevails generaliy Shoe shipments show a decrease this week, 
and, according to the Shoe and Leather Reporter, were 71,320 cases, for 


the previous week 78,711; for the year 1,616,153, corresponding time 
last year 1,622,348. j 


—-— 


THE BOSTON MARKET. 

Boston.—The footwear market continues quiet, buyers acting very 
cautiously, and the volume of fresh contracts booked being small. Many 
factories are taking inventories, and with all, trade is between seasons. 
Stocks with both jobbers and retailers are small. Tanners say that the 
market for upper leather is quieter than usual during May. 


Foreign 
buyers show interest in splits and good trades are pending. 


Finished 


FINANCIAL. 


| FOREIGN. 


calfskins continue firm. There is a steady movement in sole leather on 
old contracts and the market is firm. Buff hides are easier and packer 
stock dull. Crude rubber is quiet with the tendency of prices downward. 





The Lumber Market.—Numerous reports indicate some 
slackening in demand in some directions, but as building in the sur. 
rounding districts is well maintained and considerable lumber is moving 
into consumption, it should not be long before inquiry expands. The 
demand for the different pines shows some irregularity, the situation in 
North Carolina pine being fairly satisfactory, with a good inquiry from 
manufacturers and prices firmly held, while considerable white pine is 
moving out, although generally in small lots. Spruce is being well 
taken and prices are steady, especially for the eastern variety. Hemlock 
is steady, wholesalers reporting a satisfactory demand from the mills 
that prevents any accumulation of moment. Stocks at local yards are 
not very large, and this keeps quotations firm. There is a fair inquiry 
for cypress and prices are well maintained, but business does not seem 
quite so active as formerly, and it is said that buyers of sizable lots in 
certain instances have been able to obtain concessions. Hard woods 
are still the firmest spot in the market, although the interest displayed 
is less pronounced. Business, however, seems to be sufficiently active 
to maintain prices, especially for good grades of oak and chestnut. 
There is also continued inquiry for birch and maple, although the 
movement of these is not quite so free. 





The Butter Market.—Conditions throughout the week have 
shown little activity, the high prices now ruling causing buyers to hold 
back. Receipts have been o° good size, but reports from producing 
sections that the cold weather was stopping the flow of milk and sup- 
plies would soon fall off strengthened receivers in their ideas of values, 
with the result of considerable accumulation. Buying in consequence 
is mostly of a hand-to-mouth nature, buyers believing that butter will 
soon be cheaper, and with this in view hesitating as to commitments, 
especially as quotations are now nearly 4c. above what they were at this 
time last year. There has been some inquiry from out of town and the 
local trade have taken extra creameries better than other grades, but 
business all around has not been satisfactory and a good deal is going 
into storage. Raceipts for the week were ,55,872 packages, compared 
with 50,793 packages a week ago. 





Market for Naval Stores.—Demand is mostly for regular 
requirements and prices are steady. Turpentine is being taken in fairly 
good volume, and it is thought that with the cessation of the rainy 
weather the demand would materially increase from the local and 
nearby painters. Supplies are limited, and reports from receiving 


points state that receipts are coming in slowly and are being rapidly 
absorbed by both domestic requirements and foreign buyers. These 
advices naturally strengthen quotations and the market is firm. Rosins 
are in] mited supply, but the firmness of the market has checked de- 
mand. ‘far is very quiet and quotations have a downward tendency. 


The Cheese Market.—The market was steady and the ten- 
dency of quotations for the best cheese was towards a higher level. 
Most of the new cheese coming in, when it contained no serious defects, 
was a Shade higher than a week ago, and some of the higher grades of 


specials wer- held at premiums. Buyers however, appear disinclined 
to pay the prices asked and operations are mostly for immediate re- 
quirements. Somewhat more interest was displayed in old cheese and 
prices of this were stronger. Skims and other low qualities move 
rather slowly, with supplies sufficient for all needs. Receipts for the 
week 18,798 packages against 18,335 packxges last week. 


FOREIGN. 





Brown Brothers & Co. | 


PHILA, NEW YORK. BOSTON. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 





EDOUARD DUBIED & COQ. 


Manufacturers of 





Alex. Brown & Sons, Baltimore, | 


CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 


COMMISSION AGENT, 


| Represents Foreign Commercial Houses 
| Registers Trade Marks. 


Knitting Machinery 


COUVET, SWITZERLAND 


Paris 1900 Grand Prix Milan 1906 Grand Prix 





Baltimore Stock Exchanges. 


-_—_—_ 


Buy and sell all first-clasa Invest- 
ment Seourities on santos. Investment 
Receive accounts of Banks, Bankers, \ staac | 
Corporations, Firms and Individuals, Securities. 
onfavorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte | 
drawn in the United States on foreign countries, | 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
LEIPZIG 
| CUBECK 
Buy and sell Bills of Exchange anc | 
make cable transfers on all points | 
issue Commercial and Travelers’ Creitite | 
available in all parta of the world. 


CATES OF DEPOSIT. 


‘RANKFURT O/M 
THORN 


Letters 
of 
Credit. 

Brown, Shipley & Co., London. 


GROTJAN & COQ. 


MELBOURNE (Victoria) AUSTRALIA 
|General Importers, Exporters and 
Manufacturers’ Representatives 


Exceptional facilities offered as to STORAGE and 
| SHOW ROOMS for Consignors’ goods. 
CABLE ADDkEss: “GROTJAN.” ATl Codes. 


~ GERHARD & HEY 


BERLIN 
LONDON 


STETTIN EYDTKUHNEN PROSTKES 
8K ALMIERZYCE 
Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Corks, Corkwood and CGorkwaste 


Codes used: A. B. C., Sth, Watkins, Lieber’s, ete. 








Biack and Fast forever is hosiery 


dyed with HERMSDORF dye. 


HAMBURG CE, 
NEW YORK DYEING WORKS: 
Chemnitz and Wittgensdorf, 


GERMANY. 


Lous HERMSDOREF 
Dsere. 


POD WOLOCZYSKA 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 








This Week 


Last Year 


ARTICLE. 


ARTICLE. 





ARTICLE. 
APPLES: 
Common ......--..-..----- bbi 
Fancy..----.- sosecesecece - 
BEANS: | 
Marrow, choice.......-... bag | 


Men's grain 3 0@S.......pai 
Creedmore split. .-.-..-..... ’ 
Men's satin shoes. ....... ee 
Wax brogans, No.1..... « 
Men’s kip shoes.......... “ 
Men's Calf shoes......... “ 
Men’s split boots ......-.. es 
Men's th Saar = 
Men’s calf boots........-.. ee 
Women’s grain .......... - 
Women’s split ......-..... 6 
Women's satin........... ae 


BUILDING MATERIAL: 
Brick, Hud. R., oe... S058 


Cement, Portland, dom 


port, 
Shingles, Cypr’s No. 1..1,000 


at tre «5 t. 02.40 in. ---ya 


COTTON GOODS 


Brown sheet’gs, standard. ya 

Wide sheetings, 10-4...... 

Bleached sheetings, st....‘ 
ediu 


Standard prints............ - 
Brown d og at eee oe 
Staple ginghams........... 6 
Blue — | RE ee 
ECT EE - 
DAIRY: 


Butter, creamery special. .lb 
a ~ dairy, common to 
West’ n, factory, firsts . 

Cheese, f. c., special, new.. 
f. c., common to fair, new “ 

Eggs, — gaa secese oz 


DRI ED  FRUI TS: 


Apples, evaporated, choice, 
‘n cases, 1909..........-. ib 
Apricots, Cal. st., boxes... 
Gs BI inccemadinn dees es 
Currants, cleaned, bbis.... 





Lemon peel nail 
CE  —eaEEeeee a 
Pranes,Cal..30- _ 25-lb. von 
Raisins, Mal., ae box 

California Kaw at loose 
rouscatels. 4-c cr....--.--Ib 

DRUGS & CHEMICALS: 
Acetate Soda............... lb 
Acid, Benzoic, true. ......- OZ 
Acetic, 28%... ....... 100 1b 
Boracic crystals......... Ib 
Carbolic, drums.......... “ 
Citric. domestic......... es 
Muriatic. = oe -100 lbs 
Ee lb 
Ox alic ial ola le Daa sé 
Sulphuric, i cessdes 100 Ib 


Tartaric, crystals.._..... 

Alcohol, 19¢ proof U.S. P. Fal 
wood 95% 

¢ a 188 proof ” 
Alkali, 48%-............ 100 Ib 
Alum, lump ite sie eeimatcaiaal = 
Ammonia, carbonate dom..1Ib 
Areenic, white............. ” 
Balsam, Copaiba, S. A ” 





Ber Ganada............_gal 


To 
Bay mana, Porto Rico.... “ 


Beeswax, white, pure ..... lb 
Bi- Carbonate soda, Am. 
TES PRE PIR 100 1b 
Bi- Guamate Potash, Ameri- 
iia tat at le i b 
abe powder,over 
niet, Crystals, in bbis... 
Brimstone, crude domes- 
Cae on 
Calomel, American......... b 


Camphor, mecign. ref’d, 
bbl. lo ts “ 


Carbon. visuiphide peinbetues “ 
Castile soap, pure white... “ 
Castor Oil, No.1, bbl. lots . “ 
“B09 soda, domestic, 


Cochineal, Teneriffe Silver “ - 

Cocoa butter, bulk 

Codliver oil, Newfound. 
| Reet ener nae 

Corrosive sublimate....... Ib 


Cream tartar 99 p. c. aan 
Creosote, beechwood...... “ 
Cutch, bale = 


Epsom salts, domestic.100 1b 
Ergot, Russian 


er, U.S. P.. Pinnwke . 
Eucalyptoi neeebebedecereces = 
_ Sent ol ens: sebbvwceoenme 
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Vitriol Blue 
FERTI LIZERS: 














| 








| 
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DRUG S—Continued. 


Gambier, cube No. 1....... Ib 
Gelatine, silver.........-.- 
Glycerine, C. P., in bulk.. “ 
Gum Arabic, firsta......... = 
Benzoin, Sumatra ...... -" 
Chicle, jobbing a Diaase 652 
Gamboge, Pttdivvvebnee 
Gu SRP A 1. OF Ae “ee 
Soa BE ae ee oe 
enegal, a eesocnesdbs - 
Shellac, D.C... .cccecccce * 
Copal, Zan. ‘pure white... “ 
Kuari, No. " 
Tragacanth, Aleppo lsts “ 
Indigo, Bengal, lov ,low gtade. * sg 
Iodine, resublimed......... 
EE ied hetidiichia iat anaae o 
iershine. NE oz 
Nitrate —- hg crystals ... 
No caebtbnn ¢ Ib 
ae ‘anise. REE WEE ; 
Bevguanst _ acitinninennee 
Cassia, 75-80 p. c., tech..' = 
Citronella éMebecdeesensnas 


onsume Jobbing A 
Prussiate Potash yellow ... Ib 





Calsuaibeer indiana nennna 
ne, 100-oz. tins. ...... oz 
Rochelle ET 
Sal Ammoniac, lump....... S 
Sal soda, American. ...109 Ib 
Saltpetre, crude ........ 
Sarsa — Hondaras....1D 


Bones, ground, steamed, 
Lot ~ “Hy 60 p.c. bone 


-“see ee wee eee ewes 


eee er eee ewww er er ee eee 


c 
Nitrate Soda, 96 p.c... “* “ 
a. * onreentaien ia, 


dom 5p Retain . eS. 
Sul n Potaah sbasis 90% <‘ 
FLOUR. 


apne ae “ vases | o 


GRA 


Wheat, No.2 red, new cr.. bu 
a No. 2 mixed aie iekate cs 


t oe Se ee es ‘é 
‘Oats, nat. white .......-. " 
(RR Ey os 
Barley, feeding .. “ 


Hay, prime timothy. -100 lbs 
Straw, long rye, No. 2, 





HE 
Manila, GT BIE. ocncesee & 
Superior seconds, spot... .. “ 

HIDES, Chicago: 
Ange 2 —_ = native ae Ib 
| SS ee - 
Gabesedia.. * REE ne a eee ¢ 
Cows, heavy native........ ‘ 
Branded Cows. .....-ccc.<-. 
Country, No. 1 steers...... " 
No. 1 cows, heavy........-.. es 
No. 1 Buff hides. ........... oe 
No. 1 Ki ~ A LEO - 
Bes BSE dccécecosace o 


HOPS, N. Y. State, prime.._ib 


JUTE, spot, old crop.... ... Ib 
LEATHER 


Hemlock eels, FS a lb 
Non acid, Common......... -“ 
Union packs, SS 
G ere 
CS aaaee, Se. 2. © 80 2 O8-- “ 
Glove grain, No. 1,402 ... ‘* 
Satin, No. 1, large, Aon. “ 
Split, Crimpers, No. 1, It.. *‘ 
Belting butts, No. 1, ag = 


LUMBER: 


Hemlock Pa., base pr. L000 ft 
— pine,No.1 barn 
Oak 4x4 No. 1........ -. ° 
White ash 4x4 firsts... “ “ 
Ghentout, én0 — ed a 
Cypress. shop, 
A, hag No.1 com. lin 100 {t 
Spruce, 2x8, 14 ft.... 1000 ft 
ellow ‘pine L. > -thoor’ g * ” 
Cherry 4x4 firsts ..... 
Bass wood 4x4 - aby " 


METALS: 


Pig iron, fdry.No.2,Phila. as 
basic, a furnace... “ 
Bessemer, Pittsburg .. “ 
gray forge, Pittaburg .. ss 

Billets, steel, Pittsburg... * 


forging, Pittsburg aad “ 
open-hearth, Phila ..... se 
wire rods, Pittsburg .. 


Heavy steel rails at mill. “ 
Iron bars,refin'd,Phil. 100 Ibs 
common, Pittsburg. “ 
Steel bars, Pittsburg. “ “ 
Tank plates, Pittsb'g. “ 


* 
- 


Beams, Pittsburg .. o « 

Angles, Pittsburg. ... - © 

Sheets, black, No. 28, 
Pitteburg ........... oe 


t 
Wire Nails, Pittab’g. “ “ 
Cut Nails, Pittsburg. “ “ 
Barb Wire, galvan- 
ized, Pittsburg..... =s 
Copper. lake, N. Y....... Ib 





So bt bt BS i i 1 1 OD 
crc re 


Det et et ee et pee bt 











ETALS—Continued. 
Dei) Mi scenaceseene< lb 








: 

Re Te ccces setndetanie * 4 
Ti n, N. » wen sé 

Tin plate, N.¥...100 1b. box 


MOLASSES AND SYRUPS: 


New Orleans, cent. 


 icnncuswasnees gal 
GG: BITES cc ccsccceeccs = 
Syrup, common........... - 
OILS: 
Cocoanut, Cochin ........... lb 
Cod, domeatic...... ....... ] 
Newfoundland.... .... as 
RSI Ee ars 
Cottonseed, sum’r, white. .“ 
Lard, prime, c a gal 
extra EEE - 
Linseed, city, raw........- 8 
Neatsfoot, prime.......... - 
Petroleum, crude... ..... bbl 
Refined, cargo lots, in : 
i iichk cetiaeds cue 
Rosin, first rum ........... gal 
aren : News sheet. 100 lbs 
Strawboard...............t 
Wrapping, No, 2 jute.100 ibs 
Writing, ledger ...........-. 





PEAS: Scotch, choice .... oon 
PROVISIONS, Chicago— 


} SRR 1 
H 8, - ke Oe “ be 
Lard, prime steamed “ “ 
Pork, EES S 1 
Sheep, live........... 100 lbs |— 
Short ibe, sides,loose “* “ 
Tallow, N. » | eeeeee eee eeee Ib == 
RICE: Domestic, prime.... 1b 
RUBBEK 
Upriver, fine eas secbesseen lb 
| SALT: 
Domeatic......... 324-1 


b. bag 
Turk’s a: 140-Ib Dag 


| SALT hn 


ire rway No. .S, x 450. 
Bloaters, No. 1, 140-150... 
Herring, round, ao ._ 
Cod, Georges. ........ 100 Ibs 

boneless. gemuine........ Ib 


SILK: Raw (Shanghai) best.Ib 
| SPICES 


Yloves, Zanzibar........... lb 
a iat 105s-110s8....... ~ 
Ginger, Galcut a eraenateL 
Pepper, Singapore, en - 


| SUGAR 


Raw Muscovado .....1001bs 
Refined, crushed...... = 
Standard, granu.,net.“ “ 


| TEA: Formosa, fair ....... Ib 
ne Ee en lee Nee OR Pee ee é 
[Swe é 
eat SE CPR ere sé 
BAVGGM, IOW. .<ccccccecccces va 
Pbbce casnundodnstbenseka ” 


‘| TOBACCO, L’ville: ’09 crop. 


Burley red—Com.., short ... Ib 
Cs cceeunsonscoooses 


Medium eeccccececcoscces. - 


Burley coiory Comin « 
Dark, rehaiidiiag’—Com 


Me 
_ export—Gonimion aa, 


TURPENTINE eboccensss-ft 
VEGETABLES: 


Cabbage,Florida, nae crate 


Po > Ssenae 180 Ibs 
at ane re l 
..10U bunches 
WOOL, Philadoiph: 
Aver OO grades ...... lb 
Ohio x: BLE “ 
xX a ‘es 
M a = 
N. Y. & Michigan— 
Three-eighths ........... e 
Quarter blood ........... * 
Wisconsin & Ulinois— 
Wat ésebne- scecunebistace “ 
I ntti, tin interna . 
— Ee “ 
North x, South Dakota— 
a per mstietinaededintebeiae 7 
Quarter blood _.......... « 
Utah, "Oy +> ganas & Idaho— 
BARD GOs secanctasessces sg 
DGE asaccbtideddanccweet “ 


| WOOLEN GOODs: 


Stand. Clay worsted,16 oz yd | 
Stand.Cla mixture,10 oz * 
Thibet, all wool, 16 oz.... “ 





Fancy Cassimore aS, CE a 
BIORGCISERG cc ccccccccceccs “ 
Talbot ‘‘T” flannels...... oe 
Indigo flannel, 11. — 54 in “ 


Cashmere cotton warp.... “ 
Plain cheviots, 12 oz ..... o 
Serges, 12 oz. low grade.. * 





+ Means advance since last week. 


— Means decline since last week. 


Advances 20: declines 34. 





This Week| Last Year 
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BANKING NEWS. 


NEW NATIONAL BANKS. 
Eastern. 

PENNSYLVANIA, Myerstown. — Farmers’ 
National Bank (9752). Capital $50,000. Edwin 
H. Kurtz, president; Jonathan H. Yeiser, vice- 
president ; Amos Hassler, casbier. 


Southern. 


Mississippi, Corinth. — Citizens’ National 
Bank (9751). Capital $50,000. John F. Os- 
borne, president; J. D. Biggers, vice-president ; 
C. T. Johnson, assistant cashier. 

MISsIssIPPiI, Summit.—National Bank of 
Summit. Capital $30,000. Joseph L. Moyse, 

resident: W. Rutledge, vice-president; H. G. 

ea, cashier; Walter Tynes, jr., assistant 
cashier. 


Western. 


ILLINOIS, Chicago.—La Salle Street National 
Bank (9750). Capital $1,000,000. Wm. Lorri- 
mer, president; UC. B. Munday, first vice-presi- 
dent; Jacob P. Appel, second vice-president ; 
C. Clavin, cashier. 





APPLICATIONS APPROVED. 


Southern. 

KENTUCKY, Harlan.—First National Bank. 
Capital $40,000. Application filed by W. W. 
Lewis, Harlan, Ky. 

SoutH CaRoLina, Brookland (P. O. 
Brookland).—Brookland National Bank. Cap- 
ital $25,000. Application filed by L. 8S. Trotti, 
New Brookland, 8. C. 


New 


Western. 

ILLINOIS, Sandoval.—First National Bank. 
Capital $25,000. Application filed by H. R. 
Hall, Sandoval, Ill. 

OHIO, Somerville. — Somerville 
Bank. Capital $25,000. 
Bell, Trenton, O. 


National 
Correspondent T. H. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

ARKansas, Lavaca.—Bank of Lavaca. Capi 
tal $25,vuv. I. F. Wright, president; Dan Car- 
son, vice president; Lawrence Wright, cashier ; 
Sam West, assistant cashier. 

GeEoRGIA, Barton.—Farmers’ 
Capital $25,000. John D. Walk .r, president; 
George T. Palmer, vice-president; C. S. 
Brown, cashier. 

GrEorGI4, Waycross.—Citizens’ Bank Capi- 
tal $59,000. Application for charter filed. 

Kentucky, Dublin.— People’s Bank. Capital 
$7,500. Chartered. 

SouTH CAROLINA, Eastover—Farmers & Mer- 
chants’ Bank. Capital $25,000. Richard Single- 
ton, president; J. A. Byrd, vice-president and 
treasurer. 

SouTH CaRoLina, Hartsville.—Farmers & 
Merchants’ Bank, Capital $25,000. H. J. Net- 
tles, president. 

TENNESSEE, Brighton. — Brighton Savings 
Bank. Capital $10,400. Incorporated. 

Texas, Blooming Grove.—Blooming Grove 
State Bank. Capital $16,000. Incorporated. 

Texas, Olney.—First Guaranty State Bank. 
Capitai $10,000. F. A. Tandy, president; Z. J. 
Steen, vice-president; B. D. Tandy, cashier. 

Texas, Tyler.—First State Bank. Capital 
25,000. Incorporated. 


State Bank. 


Western. 


CoLORADO, Crawford.—Crawford State Bank. 


Capital $10,000. Incorporated 


CoLorRabDo, Limon.—Colorado State Bank. 
Capital $25,000. Incorporated. 

ILLINOIS, Chicago.—North Shore Exchange 
Bank (not inc.) Capital $50,000. John Fubr- 
man, president; Robert P. Hillinger, vice- 
president ; George J. Kappes, cashier. 

luuinois, Enfield.—Farmers’ State 
Capital $25,000. Organizing. 

ILLINOIs, Fairbury.—First Bank of Fairbury 
(Priv.) T. 8S. O. McDowell, president; E. E. 
McDowell, vice-president; ©. E. Maunder, 
cashier. Succeeds the First National Bank. 

Inpi1ana, Royal Center.—Citizens’ State Bank. 
Capital $25,000. Organizing. 

MINNESOTA, Foreston.—Foreston State Bank, 
Capital $10,000. William E. Hall, president ; 
Dan Sundberg, vice-president; C. E. Gilbert. 
cashier. 


Bank. 





MINNESOTA, Minneapolis.—Minnehaha State 
Bank. Capital $30,000. John S. Tucker, 
president; Isaac Hazlett, vice-president; F. H. 
Worden, cashier. 

Montana, Culbertson.—Citizens’ State Bank. 
Capital #25,000. 
Geo. C. Schlenker, cashier. 

Montana, Darby.—Bank of Darby (Priv.) 
A. D. Stephens, president; John Dahlgren, 
vice-president; Sever Thompson, secretary and 
treasurer. 

NEBRASKA, Cairo.—Farmers’ State Bank. 
C. C. Hansen, president ; W. C. Robinson, vice- 
president. 


OKLAHOMA, Duke. — Farmers-Merchants’ 
Bank. Capital $10,000. Incorporated. 

OKLAHOMA, Fitzhugh.—Farmers’ State Bank: 
Capital $10,000. I. L. Smith, president; E. L- 
Rucker, viee-president; J. A. Hart, cashier. 
Pacific. 


ARIzoNA, Winslow —Bank of Winslow. Cap- 
ital $25,000. E.J. Gibson, president; Wm. H. 
Dagg, vice-president ; Geo. W. Keyes, cashier. 

CALIFORNIA, Sebastopol—Sebastopol Savings 
Bank. Capital 325,000. W.W. Monroe, presi- 
dent; W. M. Fitzsimmons, cashier. 

OREGON, Port Orford. —Bank of Port Orford. 
Capital $10,000. Articles of incorporation filed. 

WASHINGTON, Irondale.—State Bank. Capital 
$15,000. F. M. Brown, president; Warren 
Hilton, vice-president ; Harry F. Gray, cashier. 





CHANGE IN OFFICERS. 

Eastern. 

New YorK, North Tonawanda— State 
tional Bank. Chas. Weston is president. 

PENNSYLVANIA, Selinsgrove.—First National 
Bank. R. C. North is cashier. 

PENNSYLVANIA, Stoneboro.—First 
Bank. John L. Rossiter is president. 


Na- 


National 


Southern. 


LOUISIANA, Bunkie.—Citizens’ Bank. G. W. 
Sentell is president; Dr. D. B. Davis, vice- 
president. 

Texas, Canadian.—First National Bank. D. J. 
Youug is president; Robert Moody, vice-presi- 
dent; J. W. Allen, cashier. 

Texas, Pearsall.—Pearsall National Bank. 
R. GC. Nixon is cashier; Earnest Berry and Geo. 
K. Burns, assistant cashiers. 


Western. 


CoLoRAaDO, Castle Rock — First National 
Bank of Douglas County. Robert E. Palmer is 
president; W. A. Palmer, vice-president. 

INDIANA, New Harmony. — First National 
Bank. James N. Whitehead is president; John 
A. Wilhelm, vice-president. 

Kansas, Coldwater. — Coldwater National 
Bank. Geo. H. Sombart is president; J. H. 
Alderdice and P. H. Thornton, vice presidents. 

Minnesota, Lakefield.—First National Bank. 
H. W. Vvehl is vice-president; H. W. Jones, 
eashier; Emil C. Anderson, assistant cashier. 

MinNeEsoTa, Minneapolis.— Minnesota Loan & 
Trust Co, W. Decker is president. 

NEBRASKA, Garrison.—Farmers & Merchants’ 
Bank. 
president; W. C. Kirchman, vice-president; 
H. L. Mougrove, cashier. 

OKLAHOMA, Duston.—First National Bank. 
G. Smith 1s cashier. 

OKLAHOMA, Holdenville. — Farmers’ State 
Bank. G. L. Brunson is cashier; H. R. Allen, 
ussistant cashier. 

OKLAHOMA, Kiefer.-- Kiefer State Bank. 5S. E. 
Bailey 1s cashier. 

OKLAHOMA, Lamar.—Bank of Lamar. 
Browning is vice president and cashier. 

OKLAHOMA, Mead.— First State Bank. Verne 
Marple is cashier. 

OKLAHOMA, Oklahoma City.— Oklahoma City 
National Bank. Colin 8S. Campbeli is cashier. 

OKLAHOMA, Porter.—Porter State Bank. 
The officers now are: Wm. Briscoe, president; 
W. C. Jackson, vice president; E. H. Howard, 
cashier ; Fioyd Hines, assistant cashier. 

OKLAHOMA, Vinita.—International Bank & 
Trust Co. J. W. Orr is president. 

OKLAHOMA, Westville.— Peoples’ Bank. F. 8S. 
Howard is president; Fred. Crouch. vice presi- 
dent. 


OKLAHOMA, Westville. — Westville Bank. 
G. W. Hones is president; Robert T. Carter, 
cashier. 

Pacific. 


CALIFORNIA, Pinole.—Bank of Pinole. E. M. 
Downer is president ; L. E. Hart, cashier. 


W. E. 


C. A Wittmeir, president; : 


The officers nuw are Jul. Petermichel | 





BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street 
PHILADELPHIA. 





CALIFORNIA, Porterville.— First National 
Bank. H. C. Carr is vice-president; F. W. Velie, 
cashier. 

CALIFORNIA, Santa Ana.—Commercial Bank. 
G. J. Mosbaugh is president. 


CALIFORNIA, Stockton.—Stockton Savings 
Bank. The officers now are Geo. E. Catts, 
president ; Dr. A. W. Hoisholt, vice-president ; 
W. H. Lyons, cashier; W. N. Harrison, assist- 
ant cashier. 


CALIFORNIA, Stockton.—Stockton Savings & 
Loan Society. R. EH. Wilhoit is president. 

CALIFORNIA, Winters.—Citizens’ Bank. J. E. 
Sackett is president. 

IDAHO, Coeur d’Alene.—First National Bank. 
F. W. Tinkel is vice president; J. R. Nevers, 
cashier. 





MISCELLANEOUS. 


Southern. 


ALABAMA, Attalla.—Attalla Bank. Capital is 
to be $50,000. 


MARYLAND, Cumberland.—Commercial Say- 
ings Bank. Charter amended changing name to 
Commercial Bank. 


TENNESSEE, Centerville.—Hickman County 
Bank. Is to become about July 1 by the 
Citizens’ National Bank now being organized 
with a capital of $30,000. 


Texas, Edgewood.—Farmers & Merchants’ 
State Bank. Capital is to be $20,000. 


Texas, Paducah. — Paducah State Bank. 
Capital is to be $50,000. 


Texas, Teague.—Farmers & Merchants’ State 
Bank. Capital is to be $35,000. 


VIRGINIA, Appalachia.— Bank of Appalachia, 
Absorbed by the First National Bank. 


VW esitern. 


ILLINO!Is, Fairbury.—First National Bank, 
Succeeded by the First Bank of Fairbury 
(Private). 


ILLINOIS, Stronghurst. — Stronghurst State 
Bank. Succeeded by the State Bank of Strong- 
hurst. 


ILuLiINoIs, Virden. — Shriver-Rohrer & Co., 
Bankers. Succeeded by Chas. G. Brown & 
Co., who will continue under style of Farmers 
& Merchants’ Bank. 


Kansas, Mulvane.—Mulvane State Bank. 
Capital increased $5,000. 

Kansas, Solomon. — Solomon State Bank. 
Merged into a na'ional bank as the Solomon 
National Bank. 

Missouri, Bonne Terre.—Bank of Bonne 
Terre. Absvurbed by the Lead Belt Bank. 

Missouri, Reger. — Farmers’ State Bank. 
Merged into the Uitizeus’ Bank. 

NEBRASKA, Obiowa.—Bank of Ohiowa. 
quired by the Home Bank. 

OKLAHOMA, Kearden.—Bearden State Bank. 
Acquired by the Citizens’ Bank, Okemah. 

OKLAHOMA, Checotah. — Commercial Bank. 
Capital is to be $25,000. 

OKLAHOMA, Coweta.—Farmers & Merchants’ 
Bank. Capital is to be $20,000. 

OKLAHOMA, Crowder.—Crowder State Bank. 
Succeeded by the Bank of Crowder. 

OKLAHOMA, Dustin. — Dustin State Bank. 
Capital is to be $15,000. 

OKLAHOMA, Oktaha.—First State Bank. Cap- 
ital is to be $ 5,U00. 

OKLAHOMA, Porter. — Porter State Bank. 
Capital is to be $15,000. 

OKLAHOMA, Sentinel.—Citizens’ State Bank. 
Capital is to be $20,000. 

OKLaHOMA, Westville.—People’s Bank. Capi- 
tal is to be $15,000. 

Wisconsin, Blanchardville.—Blanchardville 
State Bank. Capital is to be $50,000. 


Pacific. 


CALIFORNIA, Calexico. — First State Bank- 
Petition tiled changing name to Calexico Sav. 
ings Bank. 

CALIFORNIA, Santa Cruz.— Bank of Santa 
Cruz County. Succeeded by the Santa Cruz 
County National Bank. 


Ac 
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FOREIGN. 


ALBIN RIVIERE 
Lisbon, Portugal 
246 RUA AUGUSTA 


Exporter of Portuguese Products, Corks, Fruits, 
Wines, Oils, etc. 


Telegraph Address: EREIVIR, Lisbon. 








A. & GC. GUNET 


18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 


Manufacturers’ Agents 


Tel. Address: Codes 
NAVIGUNET A. B. C., 6th. Eaition 


Cc. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 


EUCALYPTUS OILS 
Manufacturers of SodaWater Machines 
and Accessories. 
IMPORTERS OF GENERAL MERCHANDISE 


Cables: ‘‘ANHYDRIDE.” CodeA. B. C. (Fifth) 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 














LECTRICAL MATERIALS for Machinery, Paper 
Furnishings, China, Glassware, Carpets and Lino 
leums, Pianos, Organs, Kapok, Co ttons, Silks and all 
classes of Eastern, Continental and American Mer- 

chandise. 


ESTEBAN ESCABINI 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENT 


Representative of The Royal Insurance Company 
Agent for the Registration of Trade 
Marke and Patenta. 
* EscaBasa”’ 





Vable Address: 





COCOA 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 


HIGHEST HONOURS 
‘SUCHARD s.a. NEUCHATEL (switzERLAND) 





‘Cable Address: ** AGENT” All Offices—All Codes. 


BROWN & DUREALU 
‘Melbourne, Vict. Fremantle, W. A. 
J- XT. BROWN 
‘Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 
Correspondence invited from firms demrous of business 


relations with the Commonwealth of Australia 
and the Dominion of New Zealand 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 
\Wool, Grain, Hides, Calf-skins, Sheep-skins, 
Rabbit-skin,'oi.2" Australian Furred-skins 


Cable Address: ‘“‘ MOSHEIDE,” MELBOURNE. Codes 





‘used: A. B. C. (Fifth Edition) and Western Union. 








FOREIGN. 





HAVANA CIGARS 
ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of all 
Countries. 

OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock 
RODRIGUEZ, ARGUELLES Y CIA 

Calle Belascoain 2, Havana, Cuba 





Telegraphic gp SCHELLTRAM— PARIS 
CoD Lieber’s—A. B. C., 4th Edition— 
ord McNeil--Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


A.V. H. MASCARO 
LISBON ‘Portugal) 


Solicits the Representation of 
Foreign Manufacturers 








PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requlisites. 








THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. &" Cr 


BARCELONA, SPAIN 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 








Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloons ani cigar stores throughout 
the Republic. They are also to be found on sale on al) 
trains in Mexico. or 15 cents Mexican curren 
you get a cigar which would cost you 25 cents gold D 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex 


PORT NATAL. 


Improved facilities for quick despatch are now 
offered at this Port. 
The inner harbour - ) aaowente to vessels of 
4o0p draught at all h 
4 ~ ort equipment inclades three powertus 
a... oot raving dock, with a net lifting 
wer of 8 ns, floating workshop of large 
ensions, 2 draulic cranes of a lifting capacity 
ranging from 30 cwt. to 50 tonsa, 20-ton sheers and 
extensive system ~Y closed sheds furnished with 
Hydraulic Cranes and lighted by rcpeearpeaprad 
AGENT-GENERAL FOR NATAL 
26 Victoria St., Westminster, London, S- W.., England 














RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Binder Twine 


HAVANA, CUBA. 


P. O. Box 252. Cable Address: Fisomencsaant 


AXEL M.MALMER 
LISBON, PORTUGAL 
SOLICITS REPRESENTATIONS IN 


Chemicals, Hardware, Hosiery ,Rice, Etc. 








Cable Address : MALMERA 
Codes used: A B C, 5th Edition 
Meyer's Atlantic Cotton Code 











| 


| 


™ - — —E 








FOREIGN. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Capital, - - = $21,000,0C0 
Reserve Fund, - - 2,325,000 
Deposits, s S = 27,550,000 





Postal Address: APARTADO 302, 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 


CUBA. 








SANTIAGO DE OUBA 
GUANTANAMO, MANZANILLO, 





Cable Address:Trabeaden Codes: Premier— 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 


IMPORTERS of Baltic, Oregon, Redwood, Yellow 
Pine ,and American Hardwoods ; Three-ply Veneer 
etc. ; Mat Boards, etc. ; Pulp Boards, etc. 


EXPORTERS of All Australian Timbers for Build- 
ing, Cabinet Making, etc. 


a ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1866. 


CAPITAL, 88,000,000. 





' Aguiar 81 & 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J SENTENAT 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 





Engineering Works and Poundry. 





Oldest and First-Class Works for the Construction 


of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog Machines. 





Special Wines FOR ALL COUNTRIES 
DOMINGO RUIZ de LEON 


Valdepenias, SPAIN 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 18653. 








Paid-up Capital, - - $21,500,000 

Reserve Fund, . . - 10,750,000 

Supplementary Fund, - - 4,250,000 
BRANCHES: 

Veracruz, Sagtereny. Mazatlan, San Luis Potosi 

Guanajato. Puebla, Durango, T 


orreon, 
Morelia, Guadalajara, Queretaro, Aguascalientes. 


Conducta @ General Banking Business. Foreign 
ivafts Bought and Sold. Interest Paidon Accounts 
subject to Check and on Time Deposits. 





ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 





SHIP OWNERS—SHIP BROKERS 





REFORWARDING TO ALL PARTS OF THE 
WORLD —Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 
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FINANCIAL. 


SPECIAL NOTICES. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capttal, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 
OFFICERS! 
WILSON A, SHAW, President, 
Harrison Nesbit, by: Pres Ww. . Bickel, Cashier, 
J. M. Russell, Asst. Cas J.D Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL | 
BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 








Capital, 
Surplus, 


BERTRON, GRISCOM 
& JENRKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 


Surplus $1,000,000 
SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Viee- President and Cashier 


BOSTON SAFE DEPOSIT 
and TRUST COMPANY 


BOSTON, MASss. 

















$3,000,000 
2,000,000 


Capital . ...- 
Surplus (Earned) . 





Transacts a Genera! Trust and Banking Business 





OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, . $500,000 
SURPLUS, . . 200,000 


Jas. B. BRowNn, President. 


Folicits Accounts of Banks, Bankers, Corporations 
Merchants and Individuals. 





Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 
CAPITAL STOCK, . $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

B. H. DENNY, Vice-Pres. G. F. CLARE, Asst. Cash‘er 

N. H. LATIMER, Man’gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT. Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travei 
ie Foreiga Lands. 
Steamship passage tickets; reservations made en 
all lines for future sailings. 
Cincinnati Agenoy for Thos. Cook & Son’s Tours. 





PLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital. ° baad baad e e $3500.000.00 
Surplus and Profite. - - - 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
| J S. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
| PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 








oo 
JACOB ——— Presiden 
J. . GOLDSMITH, = President 
R. V. ANKENY, Cashier 
oO. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 
THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits— Estates—Safes 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - - $5,000,000 
Reserve, ° - 5,900,000 
Head Office—MONTREAL 
New York Agency- 68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - = $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 


HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asat. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
Lovuts HARVEY. Asst. Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . $300,000.00 
SURPLUS 100,000.00 














OFFICERS : 

M. A. ARNOLD, ag 
M.MCMICKEN Vice-Pres't H. Moss, Vice-Pres't 
J. A. HALL. Vice- he ok. and Cashier. 

C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANK IN SEATTLE 








REAL ESTATE. Ss 
Est. 1794 ING. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 
DIRECTORS 








E. A. CRUIKSHANK WARREN CRUIKSHANK 

ROBERT L. GERRY WILLIAM H. PORTER 

R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 





E. vAN DIEN 


Public Accountant 
AMSTERDAM 
(HOLLAND) 
Sarphatie Straat 1 c. 


Cable: ** Vandienac.’’ 


BARROW, WAvK, GUTHRIE & C0. 


CERTIFIED FUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. OG. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 
vetn econo Chicago Stock Exchange 

Building 








MACLAY HOYNE 
HARRY D. IRWIN 


— LA SALLE STREET, CHICAGO 
Suite 10 





OVID B. JAMESON FREDERICK A. JO88 LINN D, HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





WE WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “ The 
Interchangeable Leaf Ledger” if at all interested. 
It is free. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographin 
Copying Books and Papers, yo “ 


and Filing Devices. 
q)) 529 MARKET STREET 
S$ PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 
Adopted by U. %. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 

system. 
The machine ad. 
dresses any kind of 


Mail Matter, such ag 
Envelopes, Wrap- 





complete stencil, in- 
cluding the frame 
and name st 
on the card, does not 
cost more than ‘4 of 
a cent each, and the 
ym atencil can 
used fora card in- 
dex. The stenciis are practically. indestructible, as 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or profession. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO, 


374.378 Broadway, 171 Adams St., 
NEW VORK wu. & 4 CT HICAGU U.S8.A, 


MR. MACKENZIE SCHIFF, 
110 FLEET STREET LONDON, E C.. ENG 


INSURANCE. 


({1BSON & WESSON, 














GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 














